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The Statutory Accounting Principles (E) Working Group of the Accounting Practices and Procedures (E) Task Force conducted an e-vote that concluded April 12, 2023. The following Working Group members participated: Dale Bruggeman, Chair (OH); Kevin Clark, Vice Chair (IA); Sheila Travis (AL); Kim Hudson (CA); William Arfanis (CT); Rylynn Brown (DE); Stewart Guerin (LA); Judy Weaver (MI); Doug Bartlett (NH); Bob Kasinow (NY); Doug Stolte and David Smith (VA); and Amy Malm (WI).

1. Exposed INT 22-02

[bookmark: _Hlk119494414]The Working Group considered exposure of Interpretation (INT) 22-02: Third Quarter 2022 through Second Quarter 2023 Reporting of the Inflation Reduction Act – Corporate Alternative Minimum Tax. This proposes to extend the existing INT 22-02 from June 15 to July 1 so that the Interpretation can be used through the second quarter of 2023.
 
Key elements of INT 22-02 are that it does not require accrual of the Corporate Alternative Minimum Tax (CAMT),  it requires disclosures. INT 22-02 provides overrides to existing guidance in Statement of Statutory Accounting Principles (SSAP) No. 9—Subsequent Events and SSAP No. 101—Income Taxes. The Working Group anticipates having calls this quarter to address accounting for the CAMT.

Arfanis made a motion, seconded by Clark, to expose INT 22-02 with a comment deadline of May 5. The motion passed unanimously. This meets the NAIC Policy Statement on Statutory Accounting Principles Maintenance Agenda Process requirement for a 2/3 vote of the membership for INTs that conflict with existing statutory accounting.

Having no further business, the Statutory Accounting Principles (E) Working Group adjourned.
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