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The Statutory Accounting Principles (E) Working Group of the Accounting Practices and Procedures (E) Task Force conducted an e-vote that concluded Dec. 8, 2020. The following Working Group members participated: Dale Bruggeman, Chair (OH); Kevin Clark, Co-Vice Chair (IA); Richard Ford (AL); Kim Hudson (CA); William Arfanis (CT); Rylynn Brown (DE); Eric Moser (IL); Stewart Guerin (LA); Judy Weaver (MI); Doug Bartlett (NH); Bob Kasinow (NY); David Smith (VA); and Amy Malm (WI).

1. Exposed INT 20-11

The Working Group conducted an e-vote to consider exposure of Interpretation 20-11: Extension of Ninety-Day Rule for the Impact of 2020 Hurricanes, California Wildfires and Iowa Windstorms (INT 20-11). This tentative interpretation provides a 60-day extension from the 90-day rule for uncollected premium balances, bills receivable, and amounts due from agents and for policies directly affected by the noted 2020 hurricanes, California wildfires and Iowa windstorms. This temporary relaxation of the 90-day rule for directly affected policies is similar to previous extensions that have been granted for other major national storms and hurricanes. 

For this interpretation, as it encompasses a number of different disasters, the dates of emergency declarations vary. Therefore, for ease of application, the 60-day extension applies to uncollected premiums more than 90 days overdue from affected policies at year-end 2020, and it expires prior to the first quarter of 2021 financial statements on Feb. 28, 2021.

Mr. Guerin made a motion, seconded by Mr. Clark, to expose INT 20-11. The motion passed unanimously.

Having no further business, the Statutory Accounting Principles (E) Working Group adjourned. 
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