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May 9, 2024

Rachel Hempnhill
Chair, NAIC Life Actuarial (A) Task Force (LATF)

Re: APF 2024-08 (Clarification of Additional Asset Portfolio)
Dear Chair Hemphill:
The American Council of Life Insurers (ACLI) appreciates the opportunity to provide commentary
on APF 2024-08 which was drafted by the American Academy of Actuaries’ (the Academy)
Principle-Based Reserving (PBR) Implementation Subcommittee and aims to make changes to the
calculation of the Net Asset Earned Rates (NAER) on additional assets for Valuation Manual

Chapter 21 (VM-21).

ACLI has no issues with the proposal form and we appreciate the work of the Academy and LATF
to help institute what we believe are common sense changes to the Valuation Manual.

Much appreciated,
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cc: Scott O’'Neal, NAIC

American Council of Life Insurers | 101 Constitution Ave, NW, Suite 700 | Washington, DC 20001-2133

The American Council of Life Insurers is the leading trade association driving public policy and advocacy on behalf of the life insurance
industry. 90 million American families rely on the life insurance industry for financial protection and retirement security. ACLI's member
companies are dedicated to protecting consumers’ financial wellbeing through life insurance, annuities, retirement plans, long-term care
insurance, disability income insurance, reinsurance, and dental, vision and other supplemental benefits. ACLI's 275 member companies
represent 93 percent of industry assets in the United States.
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