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Traditional Intake Methods

FORMS
● 30 + minutes
●High

a ba ndonment
● Poor  exper ience
●Not  fa ct - ba sed /

Unrelia ble info

INTERROGATION
● 30 + minutes
● Poor  exper ience
●Not  fa ct - ba sed /

Unrelia ble info

PREFILL
● Fa st , but…
●Unknown sources
● La st  upda te?
●Ma tch ra te?
●Unrelia ble info

DEC PAGE
● Sca venger  hunt
●Ca rr ier  por ta ls

a re ha rd to
na viga te

●Blurry photos
●Da ta  secur ity



Canopy Connect Is The Missing Link



Streamlined Consumer Experience

“I’m gonna send you a link. Just click through, find your current carrier and sign in. That will share 
all the information I need to verify your insurance. Did you get the text? ”

Consumers share their verified insurance information in 20 seconds end- to-end 
via Canopy Connect



Insurance Data Was Out Of Reach Due To Lack Of Infrastructure

Infrastructure companies like Plaid 
built  ba nk connect ivity, ena bling the 
fintech explosion of the la st  deca de.

1 in 3 US consumers has connected a 
financial account with Plaid .

Insurance connectivity is next.

Bank connections
Verifica t ion of Income

Insura nce connect ions
Verifica t ion of Insura nce

Insured Asset  Informa t ion 
(Vehicles/ fleets, Homes, Boa ts, 
RVs, Motorcycles, Va lua bles, 
Renta l Propert ies)

Automa ted Policy Servicing

Persona l Fina ncia l 
Ma na gement

Commercia l Risk Ma na gement

Commercia l Fleet  Ma na gement

https://plaid.com/


1 million insureds take control of their data
Canopy Connect enables people to share their insurance data with businesses that rely on 
tha t  informa t ion. Easy, secure, fast.

Insurance integrations

and more

Canopy Connect 
Insurance Sync

Insura nce documents
Policy deta ils

Conta ct  informa t ion
Driver  da ta

Cla ims History

Multiple Use Cases

Insurance Sellers

Insurance Verification

Embedded Insurance



Open Banking

Dodd Frank Section 1033: Consumer Authorized Data Access

“A consumer  fina ncia l services provider  must  ma ke a va ila ble to a  consumer  
informa t ion in the cont rol or  possession of the provider  concerning the consumer  
fina ncia l product  or  service tha t  the consumer  obta ined from the provider”

The Dodd- Fra nk Act  defines “consumer” a s “a n individua l or  a n a gent , t rustee, or  
representa t ive a ct ing on beha lf of a n individua l.”

Sect ion 10 33 helped the fina ncia l services indust ry flour ish a nd provides consumers 
enha nced cont rol over  their  fina ncia l lives.

https://www.consumerfinance.gov/rules-policy/notice-opportunities-comment/archive-closed/dodd-frank-act-section-1033-consumer-access-to-financial-records/


Open Insurance

Unlike banking, insurance consumers are missing explicit rights to authorize access to their 
insura nce informa t ion.

CFPB ha s no a uthor ity to regula te  the business of insura nce. 

It  must  be done by the Sta tes. NAIC Models ca n help.

NAIC Privacy Models are missing the notion of consumer -authorized data access.

Addit iona l la ngua ge is needed to protect  consumer’s r ight s to cont rol the usa ge of their  
informa t ion a nd to promote innova t ion in insura nce, just  a s Sect ion 10 33 did for  ba nking 
over  a  deca de a go.



Our Ask

We bel ieve the consumer should be given the r ight  to  authorize and control  access  to  their  
insura nce informa t ion, just  like the r ight  they a lrea dy ha ve with their  fina ncia l records.

Addit iona l la ngua ge is needed in the NAIC Pr iva cy Model dra ft s to protect  consumer’s 
r ight s to cont rol the usa ge of their  informa t ion a nd to promote innova t ion in insura nce.

We invite  the opportunity to enga ge with NAIC Working Groups to protect  the consumer’s 
r ight  to a uthor ize a nd cont rol a ccess to their  own insura nce informa t ion.



This is a fundamental service that powers 
the modern economy

Open insurance leads to faster and 
bet ter  decisions for  consumers



Thank you Tolga Tezel (CEO)
tolga @useca nopy.com
617- 60 6- 8911


	Paving the path for Open Insurance
	Traditional Intake Methods
	Canopy Connect Is The Missing Link
	Streamlined Consumer Experience
	Insurance Data Was Out Of Reach Due To Lack Of Infrastructure
	1 million insureds take control of their data
	Open Banking
	Open Insurance
	Our Ask
	This is a fundamental service that powers the modern economy
	Thank you



