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The Statutory Accounting Principles (E) Working Group of the Accounting Practices and Procedures (E) Task Force conducted an e-vote that concluded Aug. 17, 2020. The following Working Group members participated: Carrie Mears, Vice Chair (IA); Richard Ford (AL); Kim Hudson (CA); William Arfanis (CT); Rylynn Brown (DE); Eric Moser (IL); Stewart Guerin (LA);  Judy Weaver (MI); Doug Bartlett (NH); Tom Dudek (NY); Joe DiMemmo (PA); David Smith (VA); and Amy Malm (WI).   

1. Adopted Non-Contested Statutory Accounting Revisions During its Public Hearing

The Working Group received public comments (Attachment 1) on previously exposed items. 

Ms. Mears made a motion, seconded by Mr. Guerin, to extend the effective dates of the accounting interpretations (INTs) detailed below. With extension, the INTs will be applicable for the Sept. 30, 2020, financial statements and will expire as of Dec. 30, 2020. The motion passed unanimously.

· INT 20-02: Extension of 90-Day Rule for the Impact of COVID-19. This interpretation provides an optional extension of the 90-day rule before nonadmitting premium receivables and receivables from non-government uninsured plans. (Attachment 2)

· INT 20-04: Mortgage Loan Impairment Assessment Due to COVID-19. This interpretation provides limited time exceptions to defer assessments of impairment for bank loans, mortgage loans and investments that predominantly hold underlying mortgage loans, which are affected by forbearance or modifications in response to COVID-19. (Attachment 3)

· INT 20-05: Investment Income Due and Accrued. This interpretation provides an exception for the nonadmittance of recorded investment income due and accrued that becomes more than 90 days past due. Reported investment income interest due and accrued that becomes more than 90 days past due may continue to be admitted in the Sept. 30, 2020, financial statements. (Attachment 4)

2. Exposed NonSubstantive Statutory Accounting Revisions During its Public Hearing

Ms. Mears made a motion, seconded by Mr. Guerin, to expose agenda item 2020-31: Early Application of SSAP No. 32R for a 32-day public comment period ending Sept. 18. This agenda item proposes nonsubstantive revisions, which would allow for early adoption of SSAP No. 32R—Preferred Stock. The motion passed unanimously.

Having no further business, the Statutory Accounting Principles (E) Working Group adjourned. 
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