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[bookmark: _Hlk33631850]Editorial and Maintenance Update
March 15, 2021

Maintenance updates provide revisions to the Accounting Practices and Procedures Manual, such as editorial corrections, reference changes and formatting. 


	SSAP/Appendix
	Description/Revision

	SSAP No. 53
	Minor modification to the SSAP title to be consistent with similar SSAP titles.

	
SSAP No. 97

	[bookmark: _Hlk64549805]Corrects grammatical errors in paragraph 54 of SSAP No. 97—Investments in Subsidiary, Controlled and Affiliated Entities.

	[bookmark: _Hlk64549842]SSAP Glossary
	Removes the footnote noted in the Glossary to the Statements of Statutory Accounting Principles and replaces it as an opening paragraph with updated verbiage.


Recommendation: 
NAIC staff recommend that the Statutory Accounting Principles (E) Working Group move this agenda item to the active listing, categorize as nonsubstantive, and expose editorial revisions as illustrated below.

Status:
On March 15, 2021, the Statutory Accounting Principles (E) Working Group moved this agenda item to the active listing, categorized as nonsubstantive, and exposed editorial revisions to SSAP No. 53—Property Casualty Contracts, SSAP No. 97—Investments in Subsidiary, Controlled and Affiliated Entities and the SSAP Glossary as detailed below. 

SSAP No. 53—Property Casualty Contracts – Premiums

Retitle to SSAP No. 53—Property and Casualty Contracts – Premiums. This minor modification will title SSAP No. 53 in a consistent manner with other SSAPs (i.e., SSAP No. 62R—Property and Casualty Reinsurance). 
[bookmark: _Hlk64549786]SSAP No. 97—Investments in Subsidiary, Controlled and Affiliated Entities

54. [bookmark: _Toc337214492][bookmark: _Toc534277678]The purpose of a Sub 1 filing is to gather basic information about the SCA. If the NAIC determines that the reported transaction meets the tests specified, it will complete the filing in the VISION database. If the NAIC determines that the transaction does not meet the tests specified, it shall will not complete the filing in the VISION database and instead shall notifynotifies the reporting insurance company and the state of domicile in writing of its determination. 
SSAP Glossary

1) Remove the footnote in the SSAP Glossary title: 
GLOSSARY to the Statements of Statutory Accounting Principles (FN)
FN – Note that some SSAPs may have terminology that is specific to that topic. Refer to the SSAP for clarification. Accordingly, they are not intended to be applied to other topics.

2) [bookmark: _Hlk64540822]Add an opening paragraph:
The terms in this Glossary are common in most SSAPs. Some SSAPs may have terminology that is topic-specific and not intended to be applied to other topics.
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