Mkt Reg Certification (D) Working Group - Draft Requirement for Market Analysis
North Carolina response as revised 20250702

Randy,
This proposal references “market regulation employees”. In North Carolina, our market regulation division includes a market analysis section that performs all MARS reviews, and a market examination section that does not perform any market analysis functions. 
There are currently four market analysts that perform MARS reviews in North Carolina. As the MAC, I do not technically perform MARS reviews, rather I review and approve all MARS reviews.
That said, is it correct to assume that the proposal in your email below would expect North Carolina to perform 24 (six reviews x four analysts) MARS reviews annually? If so, I could get behind this.
North Carolina is not in favor of requiring Continuums of Market Action be documented as a Level 2 MARS review as was suggested by another regulator during a recent call. 
The proposed requirement 3.h. in your email below requests “Please attach a list of actions that were uploaded in the prior year”. North Carolina recommends the list only include the review name (i.e., NC-L1-xxxx) so only those with approved confidential access to MARS can see the review details. Using just the review name would also make the count easily verifiable.

Currently, if I remember correctly, each Level 1 or Level 2 is considered a review and each line of business within is counted as a review. 
Example scenarios:
Company A 
A L1 performed on one line of business counts as one MARS review
Company B
A L2 performed on one line of business counts as one MARS review
Company C
One L1 and one L2 performed on the same company and same line of business counts as two MARS reviews
Company D 
One L1 (or L2) performed on the same company for more than one line of business such as both Personal Auto and Homeowner together counts as two MARS reviews 
The total number of reviews from the above scenarios would be counted as six MARS reviews.
Is this still accurate?

Thanks,
Shane
Shane Quinlan, CPCU, MCM, AINS / Market Analysis Chief
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