
[bookmark: _MailOriginal]From: Lederer, Julie <Julie.Lederer@insurance.mo.gov> 
Sent: Thursday, June 4, 2026 8:26 PM
To: Citarella, Christian <christian.g.citarella@ins.nh.gov>; DeFrain, Kris <kdefrain@naic.org>
Cc: Perez Santiago, Roberto <rperez1@naic.org>
Subject: Title Schedule P
Hi Christian and Kris,
I suggested edits and made comments in the attached title instructions. Described below, and highlighted yellow in the document, are areas in which I would appreciate guidance from industry and from regulators more familiar with title insurance than I. (Missouri has no domestic title insurers.)
1. The title instructions do not provide guidance on the “prior” year rows. Has the Title Insurance Working Group received questions from industry on these rows? CASTF’s decision to revise the P/C Schedule P instructions was driven by questions from industry on the prior rows. A review of the Schedule P’s of several large title insurers suggests that the rules for the prior rows differ for title versus P/C. For example, in Part 1 for a P/C company, the prior row paid losses consist only of loss payments made in the current calendar year for incurred years prior to the most recent ten. In Part 1 for a title company, it appears that the prior row paid losses reflect the cumulative paid losses to date for policy years prior to the most recent ten (and, possibly, subsequent to a retroactive date). The situation is similar for claims closed with loss payment in the P/C Schedule P Part 5, Section 1 versus claims closed with loss payment in the title Schedule P Part 4B. That said, since the title instructions contain no guidance on the prior rows, it doesn’t seem appropriate for me to use filed title statements to make assumptions about what regulators expect in these rows. If written guidance in the instructions is desired, I would request input from CASTF members who have experience with title insurance, Title Insurance Working Group members, and industry before proposing any additions.
1. Regarding “If the company is unable to provide any part of the data required in Schedule P for years prior to 1994, the company must obtain a letter of waiver from its domiciliary commissioner. A copy of this letter must be included with the company’s annual statement. Data for 1994 and subsequent should be provided in complete detail except for unallocated loss adjustment expenses (ULAE)  that should be in complete detail for 1996 and subsequent.”: Is this still needed?

1. Regarding “If the company changes its method of counting claims, the new method should be disclosed in the Notes to Financial Statements.”: In which Note should the company disclose this? The Schedule P Interrogatories require this disclosure in item 9.3.
1. Regarding “The ‘Prior Years’ category can be completed using one of the following methods:
1. ‘Prior Years’ consists of all policies issued by the company from inception of the company forward.
1. ‘Prior Years’ consists of all policies issued by the company from 1970 forward.
1. The company can pick a year earlier than 1970 but later than the inception of the company.”:
Is this still needed? Have data storage capabilities improved to where we could simply define the “prior years” to be all years prior to the most recent ten? This is policy year data, and not report or accident year data, and maybe companies don’t (or previously did not) keep records for old policy years. The quoted text in my question #2 above suggests that this might be the case.
If we keep this information, should a phrase like “with the exception of policies issued in the most recent ten years” be added to the end of lines 1 and 2? The prior years row should not include data for any policies issued in the last ten years.
I have similar questions on the paragraph in the “Schedule P – Part 3” section that begins “The ‘Prior Years’ category for report year need not be the same as for policy year.”
1. Regarding “For years prior to 1994, some companies did not compute an IBNR reserve. In such cases, the company should display zero IBNR, and make an appropriate disclosure in the Notes to Financial Statements. Some companies compute IBNR in their U.S. GAAP annual statements. In such cases, the company should provide IBNR for policy years prior to 1994.”: Is this still needed?
Julie
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