Virginia Comments on VM-22 Tier 4 Edits

1. ACLI Comment from VM-01: ACLI: See comment below about Term Certain Deposit Type
contracts. Clarify that Structured Settlements can be annuity contracts or deposit type
contracts. The word “may” was used rather than “can”. “May” gives the impression that
actuary has a choice, rather than this being determined by SSAP. “Can” may be better word.

2. ACLI Comment from Section 2.A: ACLI: Need to include VM Section Il Subsection Deposit Type
Contracts. Wrong reference was used. Should be VM Section I, Subsection 3 “Deposit-Type Contracts”.

3. Craig Chupp Comment from Section 3.F: This entire subsection needs renumbered and there is
no “DR”. Numbering in Section 3.F is still incorrect (last subsection s/b Section 3.F.4).

4. Craig Chupp Comment from Section 12.C.2: s/b “SR” and there really is no “DR” Should be “SR”
rather than “Sr”

5. ACLI Comment from Section 13.B.1.b: ACLI: Should be "1 through 4 below" | believe it should be
“i through iv below”



