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Presentation Disclaimer

The material and information contained in this presentation is for
general information only. It does not replace independent
professional judgment and should not be used as the basis for
making any business, legal or other decisions. The Society of
Actuaries assumes no responsibility for the content, accuracy or
completeness of the information presented.
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Agenda

* Review current methodology for HMI scale
updates

* Review proposed adjustment for 2026 scale
work to bring industry data to current valuation
year (2023 to 2026)

* Next steps
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Adjustment — Based on General Population Data
2023-2025

Options under consideration:

* Use general population mortality improvement
between 2023 and 2025 as proxy for insured
improvement

* Use general population mortality improvement
between 2023 and 2025 adjusted for past relationship
between insured and general population
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VM51 Insured Historical Data (Mortality Improvement)
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Next Steps

* Develop preliminary recommendation for adjustment of
historical industry data to the end of 2025

* Develop FMI initial recommendation

Some considerations for FMI

* Recent trends in opioid-related deaths
* GLP-1 impacts

* Cancer incidence at younger ages

* Impact of changes in health care
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