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TO:	Rachel Hemphill, Chair, Life Actuarial (A) Task Force
FROM:  	Eli Snowbarger, Co-Chair, Financial Examiners Handbook (E) Technical Group
John Litweiler, Co-Chair, Financial Examiners Handbook (E) Technical Group
DATE:  	July xx, 2026 
RE: 	Referral to Life Actuarial (A) Task Force to propose updates to the Financial Condition Examiners Handbook

There have been significant changes in statutory requirements for life insurance and annuity products in recent years. To address these changes, the Financial Examiners Handbook (E) Technical Group requests that the Life Actuarial (A) Task Force (LATF) develop a proposal to update Section VI, Life Insurance Reserve Review of the NAIC’s Financial Condition Examiners Handbook (FCEH).

Guidance to regulators should include but is not limited to changes to actuarial guidelines and the NAIC’s Valuation Manual:
· Actuarial Guideline LIII – Application of the Valuation Manual for Testing of Adequacy of Life Insurer Reserves (AG-53)
· Actuarial Guideline LV—Application of the Valuation Manual for Testing the Adequacy of Reserves Related to Certain Life Reinsurance Treaties (AG-55). 
· VM-22, Requirements for Principle-Based Reserves for Non-Variable Annuities
· VM-21, Requirements for Principle-Based Reserves for Variable Annuities
· VM-31, PBR Report Requirements
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