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FOR NAIC USE ONLY
DATE: 09/07/2023 Agenda Item # 2023-12BWG MOD
CONTACT PERSON: Year 2025
Changes to Existing Reporting [ X ]
TELEPHONE: New Reporting Requirement [ ]
EMAIL ADDRESS: REVIEWED FOR ACCOUNTING PRACTICES AND
PROCEDURES IMPACT
ON BEHALF OF: No Impact [ ]
Modifies Required Disclosure [ X ]
NAME: Dale Bruggeman Is there data being requested in this proposal
. which is available elsewhere in the
TITLE: Chair SAPWG Annual/Quarterly Statement? [ No ]
***|f Yes, complete question below***
AFFILIATION: Ohio Department of Insurance DISPOSITION
ADDRESS: 50W. Town St., 3" FL., Ste. 300

Rejected For Public Comment
Referred To Another NAIC Group
Received For Public Comment
Adopted Date

Rejected Date

Deferred Date

Other (Specify) _Re-exposed 2/21

Columbus, OH 43215

—_——————

X

BLANK(S) TO WHICH PROPOSAL APPLIES

[ X ] ANNUALSTATEMENT [ X ] INSTRUCTIONS [ X ] CROSSCHECKS

[ X ] QUARTERLY STATEMENT [ X ] BLANK

[ X ] Life, Accident & Health/Fraternal [ X ] Separate Accounts [ X ] Title

[ X ] Property/Casualty [ X ] Protected Cell [ ] Other

[ X ] Health [ ] Health (Life Supplement) [ ] Life (Health Supplement)

Anticipated Effective Date: 1t Quarter 2025

IDENTIFICATION OF ITEM(S) TO CHANGE
Categorize debt securities on Schedule BA that do not qualify as bonds under SSAP No. 26 — Bonds or SSAP No. 43R — Asset-
Backed Securities and are captured in scope of SSAP No. 21R — Other Invested Assets.

REASON, JUSTIFICATION FOR AND/OR BENEFIT OF CHANGE**
This proposal updates the Schedule BA categories per the Statutory Accounting Principles Working Group’s bond project and
clarify/streamline reporting on Schedule BA.

***|F THE DATA IS AVAILABLE ELSEWHERE IN THE ANNUAL/QUARTERLY STATEMENT, PLEASE NOTE WHY IT IS REQUIRED
FOR THIS PROPOSAL***

NAIC STAFF COMMENTS

Comment on Effective Reporting Date:

Other Comments:

**  This section must be completed on all forms. Revised 11/17/2022
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ANNUAL STATEMENT INSTRUCTIONS — LIFE/FRATERNAL, HEALTH, PROPERTY AND TITLE

SCHEDULE BA — PARTS 1.2 AND 3

OTHER LONG-TERM INVESTED ASSETS — GENERAL INSTRUCTIONS

Include only those classes of invested assets not clearly or normally includable in any other invested asset schedule, or that
have been specifically identified for reporting on Schedule BA: Other Invested Assets. Investments shall be reported in the
designated reporting category and reporting line that represents the investment. Investments that do not fit within any specific

reportlng line shall be captured as an “Any Other Class of Asset”. Sﬂeh—assets—shelﬂd—me}ud%aﬂy—assets—pfevmts%y—w%en—eﬁ

For accounting guidance related to foreign currency transactions and translations, refer to SSAP No. 23—Foreign Currency
Transactions and Translations.

If a reporting entity has any detail lines reported for any of the following required groups, categories, or subcategories, it shall
report the subtotal amount of the corresponding group, category, or subcategory, with the specified subtotal line number
appearing in the same manner and location as the pre-printed total or grand total line and number:

Group or Category Line Number

Debt Securities That Do Not Qualify as Bonds
Debt Securities That Do Not Reflect a Creditor Relationship in Substance
NAIC Designation Assigned by the Securities Valuation Office (SVO)

UNATIHAEA ..ot e it e e eeite e e eeieesseteeesensseseaanneeesanseeesanneeesannneesaanneeaan 0199999

ASTIHAEA . ettt et e eetteeeteeeeteeeeeeeteseseseeeeesesensesennesaneesensesansesenneeenseannesannis 0299999
NAIC Designation Not Assigned by the Securities Valuation Office (SVO)

UNATTALEA ..ttt et st e eetes et s eteseseseteeeneesensesensesanseeenseeansesenssasnseannssanees 0399999

ATTIHAEA ...t e et eeeee et eseeteease e st esntesaneeaneesneeanneesneesnneeseeaaneesnns 0499999

Debt Securities That Lack Substantive Credit Enhancement
NAIC Designation Assigned by the Securities Valuation Office (SVO)

UNAffIIALE ....ueees ettt e et e e eee e e eeteeeeeeeeeeenseeseenseeesensseseensseeeeenseeeeinseeseenssesannns 0599999

ASTALEA ..ottt eee e e ettt e e eee e s eeneee e e eeeeenreeseenneeesennreseeanreeeeenreeeeianneseerreeanns 0699999
NAIC Designation Not Assigned by the Securities Valuation Office (SVO)

UNATIIALEA ..ottt e e e e seiiee e eeeesssntaeeeeseesaannnnseeeeeasaannsseeeessseannnnseeesaasnn 0799999

ASTHATEA ..ottt e ettt eseateeeeeeeeaanteeesaneseesanetesaanteeesannseessanneeasaneeasanns 0899999

Debt Securities That Do Not Qualify as Bonds Solely to a Lack of Meaningful Cash Flows
NAIC Designation Assigned by the Securities Valuation Office (SVO)

UNAffIIALEd ...ueees ettt eeeee e s eeseeeeeeeeeeenseeseenseeesansseeeensseeeeenreeesansneseenssesaanns 0999999
ASTALEA ..ot ettt e et e e eeee e e eeteeeeeneeeeeereeseenneesenreeeeanreeeeenreeeeinrneeeerreeanns 1099999
NAIC Designation Not Assigned by the Securities Valuation Office (SVO)

UNAFTIHALEA ettt et ettt e st eeeeneeeeaanteeesaneseesansseeasanseessansseesannneesannssesanns 1199999
ASTHATEA ..ottt e ettt eseateeeeeeeeaanteeesaneseesanetesaanteeesannseessanneeasaneeasanns 1299999

Siland Gas Producti
Haadfihated e e e 814999909
Affiliated e 0299999

. .
Unaffilated e R e T e T e e e 0399999
Affilliated T T e e e e e 0499999

Mi [ Riol
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Interests in Joint Ventures, Partnerships or Limited Liability Cempany-Companies (Including Non-Registered Private Funds)
Fixed-neometnstrumentsBonds
NAIC Designation Assigned by the Securities Valuation Office (SVO)
UNaffiliated ....co.oveuirieiiiiciecece e 15999991399999
ATTHALEA ..ottt 16999991499999
NAIC Designation Not Assigned by the Securities Valuation Office (SVO)
UNAFTHALEA ..ottt 17999991599999
ATTIHATEA ... 148999991699999
Preferred Stocks
UnNaffiliated ....ooueeeeiieiiiiiiiies e 1799999
ASFIIALEA . 1899999
Common Stocks
UNATTHALEA ...ttt sttt b e st e st e e e e be s bt ebeseeese e st eneeneeneenseneens 1999999
ASFIALEA ...ttt ettt ettt ettt sae e ene 2099999
Real Estate
UNAFTHALEA ..ottt ettt st b e sb ettt ebt et et enbenens 2199999
ATTIHALEA ..ottt b et et ettt b et b bbbttt et nene 2299999
Mortgage Loans
UNATTIHALEA ...ttt ettt ettt b et b e nes 2399999
ATTTHAEA ...ttt b bbb bbbttt bbbt nn 2499999
Other
UNAFTHALEA ...ttt sttt ae st e st et e e be s bt ebeseeebe e st eneeneeneenseneens 2599999
ATTIHALEA ..ottt ettt ettt ettt ettt 2699999
Surplus Debentures-ete-Notes
UNATTIHALEA. ..ottt ettt b e e bt bt et e s et et e b st e e bt e bt sbeebeebeeb e e st eneene 2799999
ASFIHALEA ...ttt ettt ne 2899999
Capital Notes
Unaffiliated. . ..o 2999999
AFFIHAEd ..o 3099999
Collateral Loans
UNAFTHATEA. ..ottt sttt st 29999993199999
ASFIIALEA ..ottt ettt 30999993299999
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Non-collateral Loans

UNAFTHATEA. ...ttt st 31999993399999
ASFIIALEA ..ottt ettt e 32999993499999
Capital Netes
Unaffiliated e e e e e e e e e e e e e e e e e 3399999
Afflated e 3499999
Guaranteed Federal Low Income Housing Tax Credit
UNAFTHALEA. ...ttt ettt ettt b e et ettt et et b s et s bbbt eaeenee e ennen 3599999
ATTTHAEA ..ttt sttt b e bt b et b e bbbt b e et b e et b et ene e 3699999
Non-Guaranteed Federal Low Income Housing Tax Credit
UNATTIHALEA. ...ttt ettt ettt et b e bbbt bt be et b e ebe e 3799999
ATTIHALEA ...ttt h e bbbttt b e 3899999
Guaranteed State Low Income Housing Tax Credit
UNAFTIHATEA. ...ttt ettt ettt et a bbbt b et b et enes 3999999
ASFIALEA ...ttt bbbttt b e e 4099999
Non-Guaranteed State Low Income Housing Tax Credit
UNATTIHALEA. ...ttt et ettt et et et eeaaeesae st ee s e enseensesatesseanseanseensenseenseenseensensaenseensens 4199999
ASFIHAEA ..ot st ee 4299999
All Other Low Income Housing Tax Credit
UNAFTHALEA. ...ttt ettt et ettt b e sa ettt et et sa et nbe bt bt eueenee e ennen 4399999
ATTTHAEA .ottt ettt et b e bt b e bbbt b bbbt b e e bt a et b et ne e 4499999
Working Capital Finance Investment
UNATTIHALEA. ...ttt sttt sttt sttt st b ettt s b e ebe e 4599999
Residual Tranches or Interests with Underlying Assets Having Characteristics of:
Fixed Income Instruments
UNATTIHALEA ..ottt 4699999
ASFIHALEA ..ottt 4799999
Common Stock
UNAfFIHAted .....ooveiiiiiicece e 4899999
ASFIHAEA. ..o e e 4999999
Preferred Stock
UNAFTHALEA ..ottt st 5099999
ASTTIHALEA ..ottt 5199999
Real Estate
UNATFIHALEA ..ottt 5299999
ASFIHALEA ..ottt e 5399999
Mortgage Loans
UNAFTIHATEA ...ttt 5499999
ASFIHAEA. ... e e 5599999
Other
UNAfFIHAted ..o e 5699999
ATTTHALEA ..ottt ettt et ettt 5799999
Any Other Class of Assets
UNATTIHALEA. ...ttt b et b et b et b e b et b e s bt bt besa et b et s e 5899999
ATTIHALEA ...ttt h bbbttt a e b et 5999999
Subtotals
UNATTIHALEA. ...ttt ettt ettt ettt ettt et neene 60999996899999
ASFIHALEA ..ottt ettt 61999996999999
TOTALS ...ttt ettt b et es ettt s bt e st b et a bt b s e b b e st eb et e st e b et e st ettt eb e b ent e sttt enn 62999997099999
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The following listing is 1ntended to glve examples of 1nvestments to be included in each category, however the list should not
be con51dered all inclusive h e :

TimberDeeds:

Debt Securities That Do Not Qualify as Bonds

Include: Debt securities captured in SSAP No. 21 — Other Admitted Assets. This is specific

to securities, as that term is defined in SSAP No. 26 — Bonds, wherebv—ther%rs—a

but for Wthh the securltv does not quahfv for bond reportmg under SSAP No. 26
as an issuer credit obligation or an asset-backed security.

Investments that have been assigned an NAIC designation by the Securities Valuation Office (SVO)
pursuant to the policies in the Purposes and Procedures Manual of the NAIC Investment Analysis Office
shall be reported on Lines 0199999, 0299999, 0599999, 0699999, 0999999, and 1099999.

Investments that have not been assigned an NAIC designation by the Securities Valuation Office (SVO)
pursuant to the policies in the Purposes and Procedures Manual of the NAIC Investment Analysis Office
for this category. Designations received from an SEC NRSRO are permitted to be reported but are not
required. Report these investments on Lines 0399999, 0499999, 0799999, 0899999, 1199999 and
1299999.

Exclude: Any investment that does not qualify as a security. This term is defined in SSAP
No. 26R.

Any investment that is not captured as a debt security that does not qualify as a
bond pursuant to SSAP No. 21R—Other Admitted Assets.

© 2023 National Association of Insurance Commissioners 5 2023-12BWG_Modified.docx



Include: Items in scope of SSAP No. 48 — Joint Ventures, Partnerships or Limited Liability

Companies, which includes non-registered private funds. Investments shall be
reported based on their underlying characteristics as described below. Investments
shall be assigned fully to a subcategory. There should not be any bifurcation of
the SSAP No. 48 investment among the subcategories.

Structured Security payment rights in scope of SSAP No. 21 that have an SVO-
Assigned designation. Structured security payments rights that do not have an
SVO-Assigned designation shall be reported as an Any Other Class of Asset.

Exclude: Any investment that is not captured in scope of SSAP No. 48.
Fixed Income InstrumentsBonds
Include: Investments in scope of SSAP No. 48 with underlying collateral that has

contractual principal and/or interest payments, excluding mortgage loans.

Structured Settlement payment rights in scop of SSAP no. 21R that have an SVO-
Assigned designation.

}ns%fumeﬁtslnvestments on the NAIC List of Schedule BA Non Reglstered Prlvate Funds W1th

Underlying Assets Having Characteristics of Bonds or Preferred Stock and structured settlement
payment rights in scope of SSAP No. 21R that has been assigned an NAIC designation by the Securities
Valuation Office (SVO) pursuant to the policies in the Purposes and Procedures Manual of the NAIC
Investment Analysis Office-ferthis—eategery. Report these investments on Lines $599999-1399999 and
16999991499999.

Any investments deemed by the reporting entity to possess the underlying characteristics of fixed-ineome
instrumentsbonds that has-have not been assigned an NAIC designation by the Securities Valuation
Office (SVO) pursuant to the policies in the Purposes and Procedures Manual of the NAIC Investment
Analysis Office—for—this—eategery. Designations received from an SEC NRSRO are permitted to be
reported but are not required. Report these investments on Lines +799999—1599999 and
1+8999991699999.

Preferred Stocks

Include: Preferred-StoekInterestsInvestments in scope of SSAP No. 48 with underlying
characteristics of securities that represents ownership of a corporation and gives

the holder a claim prior to the claims of common stockholders on earnings and
also generally on assets in the event of liquidation.

Common Stocks

Include: Investments in scope of SSAP No. 48 with underlying characteristics of Venture
Capital Funds_or other underlying equity investments.

© 2023 National Association of Insurance Commissioners 6 2023-12BWG_Modified.docx



Real Estate

Include:

Mortgage Loans

Investments in scope of SSAP No. 48 with underlying collateral that reflects Rreal
estate development interest. Reporting should be consistent with the detailed
property analysis appropriate for the corresponding risk-based capital factor for
this investment category. If the requisite details are not available for reporting,
report under “Other” subcategory.

Items in scope of SSAP No. 48 that reflect Mmortgage obligations. Reporting
should be consistent with the detailed property analysis appropriate for the
corresponding risk-based capital factor for this investment category. If the
requisite details are not available for reporting, report under “Other” subcategory.

Items in scope of SSAP No. 48 that do not fit within the specific categories.

Limited partnership interests in oil and gas production.
Forest product partnerships.

Other finvestments within the Joint Venture -are Partnership_or Limited Liability

Companies finterests category that do not qualify for inclusion in the “Fixed
IneemeInstramentsBonds,” “Common Stocks,” “Real Estate” or “Mortgage
Loans” subcategories.

That portion of any subordinated indebtedness, surplus debenture, surplus note,
debenture note, premium income note, bond, or other contingent evidence of
indebtedness that is reported in the surplus of the issuer.

The portion of any capital note that is reported on the line for capital notes of the

Include:
Other

Include:
Surplus Debentures-ete:Notes

Include:
Capital Notes

Include:
Collateral Loans

Include:

Non-collateral Loans

Include:

issuing insurance reporting entity.

Refer to SSAP No. 21R—Other Admitted Assets for a definition of collateral loans.
Loans that are backed by any form of collateral, regardless of if the collateral is
sufficient to fully cover the loan, shall be captured in this category. Guidance in
SSAP No. 21R shall be followed to determine nonadmittance.

In the description column, the name of the actual borrower and state if the
borrower is a parent, subsidiary, affiliate, officer or director. Also include the type
of collateral held.

Forpurpeses—ef-this—seetions—rNon-collateral loans are considered the unpaid

portion of loans previously made to another organization or individual in which
the reporting entity has a right to receive money for the loan, but for which the
reporting entity has not obtained collateral to secure the loan.

© 2023 National Association of Insurance Commissioners 7 2023-12BWG_Modified.docx



Non-collateral loans shall not include investments captured in scope of SSAP No.
26 — Bonds, SSAP No. 37 — Mortgage Loans, SSAP No. 43 — Asset-Backed
Securities, or SSAP No. 49 — Policy Loans. i

gaoge logan na 4
5ap Od v, >/S,

In the description column, provide the name of the actual borrower. For affiliated
entities, state if the borrower is a parent, subsidiary, affiliate, officer or director.
Refer to SSAP No. 20—Nonadmitted Assets and SSAP No. 25—Affiliates and
Other Related Parties for accounting guidance.

Low Income Housing Tax Credit

Include: All Low Income Housing Tax Credit Investments (LIHTC or affordable housing)
that are in the form of a Limited Partnership or a Limited Liability Company
including those investments that have the following risk mitigation factors:

A. Guaranteed Low Income Housing Tax Credit Investments. There must be an
all-inclusive guarantee from a CRP-rated entity that guarantees the yield on
the investment.

B. Non-guaranteed Low Income Housing Tax Credit Investments.

I.  Alevel of leverage below 50%. For a LIHTC Fund, the level of leverage
is measured at the fund level.

II. There is a Tax Credit Guarantee Agreement from General Partner or
managing member. This agreement requires the General Partner or
managing member to reimburse investors for any shortfalls in tax credits
due to errors of compliance, for the life of the partnership. For a LIHTC
Fund, a Tax Credit Guarantee is required from the developers of the
lower tier LIHTC properties to the upper tier partnership and all other
LIHTC investments.

III. There are sufficient operating reserves, capital replacement reserves
and/or operating deficit guarantees present to mitigate foreseeable

foreclosure risk at the time of the investment.

Non-qualifying LIHTCs should be reported in the “All Other” category

Working Capital Finance Investment

Include: Investments in an interest in a Confirmed Supplier Receivables (CSR) under a
Working Capital Finance Program (WCFP) that is designated by the SVO as
meeting the criteria specified in the Purposes and Procedures Manual of the NAIC
Investment Analysis Office for an NAIC “1” or “2.”

Working Capital Finance Program (WCFP)

Open account program under which an Investor may purchase interests,
or evidence thereof, in commercial non-insurance receivables.

© 2023 National Association of Insurance Commissioners 8 2023-12BWG_Modified.docx



A WEFCP is created for the benefit of a commercial investment grade
obligor and its suppliers of goods or services and facilitated by a financial
intermediary.

Confirmed Supplier Receivables (CSR)

A first priority perfected security interest claim or right to payment of a
monetary obligation from the Obligor arising from the sale of goods or
services from the Supplier to the Obligor the payment of which the
Obligor has confirmed by representing and warranting that it will not
protest, delay, or deny, nor offer nor assert any defenses against, payment
to the supplier or any party taking claim or right to payment from the
supplier.

See SSAP No. 105R—Working Capital Finance Investments for accounting guidance.

Residual Tranches or Interests with Underlying Assets Having Characteristics of:

Investment in Residual Tranches or Interests should be assigned to the subcategory with the highest
underlying asset concentration. There shetldr*tshould not be any bifurcation of the underlying assets among
the subcategories.

Include: Residual tranches or interests captured in scope of SSAP No. 2IR — Other
Admitted Assets. The scope of SSAP No. 21R includes all in-substance residuals
regardless of the investment form. Therefore, this category shall include
investments that reflect in-substance residuals in the form of 1) an investment in
a securitization tranche or beneficial interest, 2) an investment in a joint venture,
partnership or limited liability company, 3) an investment in preferred stock 4) an
investment in common stock, or 5) any other investment structure.captures

; P ] T Geial T |

Fixed Income Instruments

Include: Investments with underlying collateral which, if held individually, would be
reported on Schedule D — Part 1 — Long-Term Bonds
Common Stocks

Include: Investments with underlying collateral which, if held individually, would be
reported on Schedule D — Part 2 — Section 2 — Common Stocks
Preferred Stocks

Include: Investments with underlying collateral which, if held individually, would be
reported on Schedule D — Part 2 — Section 1 — Preferred Stocks

© 2023 National Association of Insurance Commissioners 9 2023-12BWG_Modified.docx



Real Estate
Include:
Mortgage Loans
Include:

Other

Include:

Any Other Class of Assets

Include:

Investments with underlying collateral which, if held individually, would be
reported on Schedule A — Real Estate Owned

Investments with underlying collateral which, if held individually, would be
reported on Schedule B — Mortgage Loans

Items that do not qualify for inclusion in the above subcategories.

Investments that do not fit into one of the other categories. An example of items
that may be included are reverse mortgages.

All structured settlement income streams acquired as investments where the
reporting entity acquires the legal right to receive payments. (Valuation and
admittance provisions are detailed in SSAP No. 21R—Other Admitted Assets.)

This category shall also include oil and gas leases, aircraft owned under leveraged
lease arrangements, investments in extractive materials and timber deeds that are

not owned within a partnership, LLC or joint venture structure.

© 2023 National Association of Insurance Commissioners 10 2023-12BWG_Modified.docx



SCHEDULE BA — PART 1

OTHER LONG-TERM INVESTED ASSETS OWNED DECEMBER 31 OF CURRENT YEAR

Refer to SSAP No. 23—Foreign Currency Transactions and Translations for accounting guidance.

Column 1

Column 2

Column 3

Column 7

CUSIP Identification

CUSIP numbers for all purchased publicly issued securities are available from the broker’s confirmation
or the certificate. For private placement securities, the NAIC has created a special number called a PPN
to be assigned by the Standard & Poor’s CUSIP Bureau. For foreign securities, use a CINS that is
assigned by the Standard & Poor’s CUSIP Bureau: www.cusip.com/cusip/index.htm.

If no CUSIP number exists, the CUSIP field should be zero-filled.

Name or Description

Show name of the asset, such as the name of a limited partnership. If not applicable, show description
of the asset.

Restricted Asset Code

A A 5o

If long-term invested assets are not under the exclusive control of the company as shown in the General
Interrogatories, it is to be identified by placing one of the symbols identified in the Investment
Schedules General Instructions in this column.

Detail Eliminated To Conserve Space

NAIC Designation, NAIC Designation Modifier and SVO Administrative Symbol

This column must be completed for those investments included on Lines 67999990199999,
068999990299999, 15999990599999, +699999-0699999, 0999999, 1099999, 1399999, 1499999.and
4599999. For all other lines the column may be completed if the investment has an NAIC Designation
received from the SVO or from an NAIC CRP.

For investments noted above, insert the appropriate combination of the NAIC Designation
(1 through 6), NAIC Designation Modifier (A through G) and SVO Administrative Symbol.-Fhetist-of

The listing of valid NAIC Designation, NAIC Designation Modifier and SVO Administrative Symbol
combinations can be found on the NAIC’s website for the Securities Valuation Office
(www.naic.org/svo.htm).
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The NAIC Designation, NAIC Designation Modifier and SVO Administrative Symbol will be shown as
one column on the printed schedule but will be three sub-columns in the data table.

NAIC Desicnati SO
NAIC Desicnation Modif ol 7E
VO Administeative Svinbol ol ;

On the printed page the sub-columns should be displayed with a “.” between the NAIC Designation and
the NAIC Designation Modifier with a space between the NAIC Designation Modifier and the SVO
Administrative Symbol (e.g., “1.A YE”).

NAIC Designation Modifier:

As defined in the P&P Manual, there is not an NAIC Designation Modifier for investments reporting
an NAIC Designation 6, therefore, the NAIC Designation Modifier field should be left blank.

Refer to the P&P Manual for the application of these modifiers.

Detail Eliminated To Conserve Space

** Columns 21 through 27 will be electronic only. **

Column 21

Investments Involving Related Parties

Required for all investments involving related parties including, but not limited to, those captured as
affiliate investments. This disclosure intends to capture information on investments held that reflect

interactions involving related parties, regardless of whether the related party meets the affiliate
definition, or the reporting entity has received domiciliary state approval to disclaim control/affiliation.

Enter one of the following codes to identify the role of the related party in the investment.

1. Direct loan or direct investment (excluding securitizations) in a related party, for which the related
party represents a direct credit exposure.

2. Securitization or similar investment vehicles such as mutual funds, limited partnerships and
limited liability companies involving a relationship with a related party as sponsor, originator,

manager, servicer, or other similar influential role and for which 50% or more of the underlying
collateral represents investments in or direct credit exposure to related parties.

3. Securitization or similar investment vehicles such as mutual funds, limited partnerships and
limited liability companies involving a relationship with a related party as sponsor, originator,
manager, servicer or other similar influential role and for which less than 50% (including 0%) of
the underlying collateral represents investments in or direct credit exposure to related parties.

4. Securitization or similar investment vehicles such as mutual funds, limited partnerships and
limited liability companies in which the structure reflects an in-substance related party transaction

but does not involve a relationship with a related party as sponsor, originator, manager, servicer

or other similar influential role.

5. The investment is identified as related party, but the role of the related party represents a different
arrangement than the options provided in choices 1-4.

6. The investment does not involve a related party.
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Column 2422

Fair Value Hierarchy Level and Method Used to Obtain Fair Value Code

Report the fair value level that represents the inputs used to determine fair value. Whenever possible,
the reported fair value shall reflect level 1, followed by level 2, and then level 3. In all situations fair

value shall be determmed in accordance w1th SSAP No. 100R — Fair Value. Whenever—pesslfbl%ﬁaﬂ—value

The following is a listing of valid fair value level indicators to show the fair value hierarchy level.
“1” for Level 1
“2” for Level 2
“3” for Level 3

The following is a listing of the valid method indicators to show the method used by the reporting entity
to determine the Rate Used to Obtain Fair Value.

“a” for securities where the rate is determined by a pricing service.
“b” for securities where the rate is determined by a stock exchange.

“c” for securities where the rate is determined by a broker or custodian. The reporting entity should
obtain and maintain the pricing policy for any broker or custodian used as a pricing source. In
addition, the broker must either be approved by the reporting entity as a counterparty for buying
and selling securities or be an underwriter of the security being valued. (Reporting entities shall
utilize source “c” to capture any other method used by the reporting entity to obtain observable
inputs resulting in a hierarchy Level 1 or Level 2. Documentation of this source shall then be
included in Column 22.)

“d” for securities where the rate is determined by the reporting entity or a third party contracted by
the reporting entity. The reporting entity is required to maintain a record of the pricing
methodology used.

“e” for securities where the rate is determined by the unit price published in the NAIC Valuation of
Securities.

Enter a combination of hierarchy and method indicator. The fair value hierarchy level indicator would
be listed first and the method used to determine fair value indicator would be listed next. For example,
use “1b” to report Level 1 for the fair value hierarchy level and stock exchange for the method used to
determine fair value.

The guidance in SSAP No. 100R—Fair Value allows the use of net asset value per share (NAV) instead
of fair value for certain investments. If NAV) is used instead of fair value leave blank.
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Column 2223 -

Source Used to Obtain Fair Value
For Method Code “a,” identify the specific pricing service used.
For Method Code “b,” identify the specific stock exchange used.

The listing of most stock exchange codes can be found in the Investment Schedules General
Instructions.

For Method Code “c,” identify the specific broker or custodian used.
For Method Code “d,” leave blank.

For Method Code “e,” leave blank.

If net asset value (NAV) is used instead of fair value, the reporting entity should use “NAV” to indicate
net asset value used instead of fair value.

Column 24 —

Postal Code

Use only for securities included in the following subtotal lines.

d 11900000
€ TT

1atad 1200000
tC T

Interests in Joint Ventures, Partnerships or Limited Liability Cempany—Companies

(Including Non-Registered Private Funds) Interests-with-Underlying-Assets Having the
Charaeteristies-of:

Real Estate

UNaffiliated.....c.ooerieiriiieiiccrce ettt 2199999

ASFIIALEA. ...t 2299999
Mortgage Loans

Unatfiliated......c..ooviiieieicc s 2399999

ASFIHALE. ... s 2499999

The postal code(s) reported in this column should reflect the location of the underlying property. For
U.S. states, territories and possessions, use the five-digit ZIP code and not the ZIP+4 code. Outside the
U.S. states, territories and possessions, use that country’s equivalent to the ZIP code. Multiple postal
codes should be entered if the underlying properties are located in more than one postal code and listed
from highest to lowest value associated with the underlying properties separated by commas.

Example two U.S. postal codes and one United Kingdom postal code (51501,68104,E4 7SD).
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Column 25

Column 26

Property Type

Use only for securities included in the following subtotal lines.

Inaffiligted 11999000
ORI O e e s s T e s e s s s T e e e T s s e s e e e e T
A fhliated 12900000
xtt o2 S T NN T T T T T T T T R T T T TN T T T T I TN T T I T I T

Interests in Joint Ventures, Partnerships or Limited Liability Cempany—Companies

(Including Non-Registered Private Funds) Interests—with-UnderhyingAssets Havingthe

Real Estate

UNAFTIHALEd. ...ttt 2199999

ATTTHAEA. ..ttt 2299999
Mortgage Loans

UNATFIHALEd......eeeiiiiiieii et 2399999

ASFIHALEA. ..ottt 2499999

For property type, use one of the following codes to indicate the primary use of the property:

OF Office

RT Retail

MU Apartment/Multifamily
IN Industrial

HC Medical/Health Care
MX Mixed Use

LO Lodging

oT Other

Maturity Date

Use only for securities included in the following subtotal lines.

State the date the mortgage loan matures.
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NAIC Designation Category Footnote:

Provide the total book/adjusted carrying value amount by NAIC Designation Category that represents the amount in
reported in Column 12.
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SCHEDULE BA — PART 2

OTHER LONG-TERM INVESTED ASSETS ACQUIRED AND ADDITIONS MADE DURING THE YEAR

This schedule should reflect not only those newly acquired long-term invested assets, but also any increases or additions to
long-term invested assets acquired in the current and prior periods, including, for example, capital calls from existing limited
partnerships.

Column 1 - CUSIP Identification

CUSIP numbers for all purchased publicly issued securities are available from the broker’s confirmation
or the certificate. For private placement securities, the NAIC has created a special number called a PPN
to be assigned by the Standard & Poor’s CUSIP Bureau. For foreign securities, use a CINS that is
assigned by the Standard & Poor’s CUSIP Bureau: www.cusip.com/cusip/index.htm.

If no CUSIP number exists, the CUSIP field should be zero-filled.

Detail Eliminated To Conserve Space
** Columns 12 through 16 will be electronic only. **

Column 12 — Investments Involving Related Parties

Required for all investments involving related parties including, but not limited to, those captured as

affiliate investments. This disclosure intends to capture information on investments held that reflect

interactions involving related parties, regardless of whether the related party meets the affiliate
definition, or the reporting entity has received domiciliary state approval to disclaim control/affiliation.

Enter one of the following codes to identify the role of the related party in the investment.

1. Direct loan or direct investment (excluding securitizations) in a related party, for which the related
party represents a direct credit exposure.

2. Securitization or similar investment vehicles such as mutual funds, limited partnerships and
limited liability companies involving a relationship with a related party as sponsor, originator,

manager, servicer, or other similar influential role and for which 50% or more of the underlying
collateral represents investments in or direct credit exposure to related parties.

3. Securitization or similar investment vehicles such as mutual funds, limited partnerships and
limited liability companies involving a relationship with a related party as sponsor, originator,
manager, servicer or other similar influential role and for which less than 50% (including 0%) of
the underlying collateral represents investments in or direct credit exposure to related parties.

4. Securitization or similar investment vehicles such as mutual funds, limited partnerships and
limited liability companies in which the structure reflects an in-substance related party transaction

but does not involve a relationship with a related party as sponsor, originator, manager, servicer

or other similar influential role.

5. The investment is identified as related party, but the role of the related party represents a different
arrangement than the options provided in choices 1-4.

6. The investment does not involve a related party.
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Column 13

Column 14

Postal Code

Use only for securities included in the following subtotal lines.

Unaffiligted 11000090
O O A U T i s st errerssersenssnnssnssssssesssssonssonsssnssssssssosssossssnsssssssssssssssssnssssssssssnssnns T

A ffiliatad 1200000
YHIH OO e e e e e s e s s T e T e e s s e s s e e s e e s e s s e e s e e s e ey T

Interests in Joint Ventures, Partnerships or Limited Liability Cempany—Companies

(Including Non-Registered Private Funds) Tnterests—with-Underlying Assets Havingthe
Charaeteristies-of:

Real Estate

UNAfFIHALEd . .....eeeiieiiieiic et 2199999

ASFIIALEA. ...ttt 2299999
Mortgage Loans

UNaffiliated.....c.coverieiriiieiniccec ettt 2399999

ASFIHAE. ... 2499999

The postal code(s) reported in this column should reflect the location of the underlying property. For
U.S. states, territories and possessions, use the five-digit ZIP code and not the ZIP+4 code. Outside the
U.S. states, territories and possessions, use that country’s equivalent to the ZIP code. Multiple postal
codes should be entered if the underlying properties are located in more than one postal code and listed
from highest to lowest value associated with the underlying properties separated by commas.

Example two U.S. postal codes and one United Kingdom postal code (51501,68104,E4 7SD).

Property Type

Use only for securities included in the following subtotal lines.

Inaffiliated 11900900
O e ey TT
A ffliated 129090000
A O s s s s T e e e T e e s T T T e e s T e e e s s e T e T e e s T e s e s s e s e e e e e e e T=

Interests in Joint Ventures, Partnerships or Limited Liability Cempany—Companies

(Including Non-Registered Private Funds) Interests—with-UnderlyingAssets Having—the
Charaeteristies-of:

Real Estate

UNaffiliated.....c.ooverieiniiieiriccrce et e 2199999

ASFIHAE. ... 2299999
Mortgage Loans

Unaffiliated......cc.oviiiieieiicc s 2399999

ATTIHALEA. ..ot e 2499999
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For property type, use one of the following codes to indicate the primary use of the property:

OF Office

RT Retail

MU Apartment/Multifamily
IN Industrial

HC Medical/Health Care
MX Mixed Use

LO Lodging

oT Other

Column 15 - Maturity Date

Use only for securities included in the following subtotal lines.

1atad 11999000
& T

A fhliated 1200000
7 atear T

.......................................................................................................................
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SCHEDULE BA — PART 3

OTHER LONG-TERM INVESTED ASSETS DISPOSED, TRANSFERRED OR REPAID DURING THE YEAR

This schedule should reflect not only disposals of an entire “other invested asset” but should also include partial disposals and
amounts received during the year on investments still held, including, for example, return of capital distributions from limited
partnerships.

Column 1 - CUSIP Identification

CUSIP numbers for all purchased publicly issued securities are available from the broker’s confirmation
or the certificate. For private placement securities, the NAIC has created a special number called a PPN
to be assigned by the Standard & Poor’s CUSIP Bureau. For foreign securities, use a CINS that is
assigned by the Standard & Poor’s CUSIP Bureau: www.cusip.com/cusip/index.htm.

If no CUSIP number exists, the CUSIP field should be zero-filled.

Detail Eliminated To Conserve Space

** Columns 21 through 25 will be electronic only. **

Column 21 - Investments Involving Related Parties

Required for all investments involving related parties including, but not limited to, those captured as
affiliate investments. This disclosure intends to capture information on investments held that reflect
interactions involving related parties, regardless of whether the related party meets the affiliate
definition, or the reporting entity has received domiciliary state approval to disclaim control/affiliation.

Enter one of the following codes to identify the role of the related party in the investment.

1. Direct loan or direct investment (excluding securitizations) in a related party, for which the related
party represents a direct credit exposure.

2. Securitization or similar investment vehicles such as mutual funds, limited partnerships and

limited liability companies involving a relationship with a related party as sponsor, originator,
manager, servicer, or other similar influential role and for which 50% or more of the underlying

collateral represents investments in or direct credit exposure to related parties.

3. Securitization or similar investment vehicles such as mutual funds, limited partnerships and
limited liability companies involving a relationship with a related party as sponsor, originator,

manager, servicer or other similar influential role and for which less than 50% (including 0%) of

the underlying collateral represents investments in or direct credit exposure to related parties.

4. Securitization or similar investment vehicles such as mutual funds, limited partnerships and
limited liability companies in which the structure reflects an in-substance related party transaction

but does not involve a relationship with a related party as sponsor, originator, manager, servicer

or other similar influential role.

5. The investment is identified as related party, but the role of the related party represents a different
arrangement than the options provided in choices 1-4.

6. The investment does not involve a related party.

© 2023 National Association of Insurance Commissioners 20 2023-12BWG_Modified.docx



Column 22

Column 23

Postal Code

Use only for securities included in the following subtotal lines.

Inaffiliated 11900900
A OO e e e e e e e e e e e e e s e e e e TT
A ffiliatad 1200000
b S S e s T T T T T T T O RO L T T T L T T T T T T T T R T T T T T T R T TEr T T I T

Interests in Joint Ventures, Partnerships or Limited Liability Cempany—Companies

(Including Non-Registered Private Funds) Interests—with-UnderlyingAssets Having—the
Charaeteristies-of:

Real Estate

UNaffiliated.....c.coeriiiriiieirccce ettt 2199999

ASFIIALEA. ...t 2299999
Mortgage Loans

Unaffiliated......c..oiiiieiiicie s 2399999

ASFIHAE. ... 2499999

The postal code(s) reported in this column should reflect the location of the underlying property. For
U.S. states, territories and possessions, use the five-digit ZIP code and not the ZIP+4 code. Outside the
U.S. states, territories and possessions, use that country’s equivalent to the ZIP code. Multiple postal
codes should be entered if the underlying properties are located in more than one postal code and listed
from highest to lowest value associated with the underlying properties separated by commas.

Example of two U.S. postal codes and one United Kingdom postal code (51501,68104,E4 7SD).

Property Type

Use only for securities included in the following subtotal lines.

Inaffiligted 11999000
ORI O e e s T e s e s s e e e e T e e e s e e e e e T
A fFliated 12900000
A O s s s T e e e T e e s T T T e e s T e e s s T e T e e s T e s e s s e T e e e e e e e T=

Interests in Joint Ventures, Partnerships or Limited Liability Cempany—Companies

(Including Non-Registered Private Funds) Interests—with-UnderhyingAssets Havingthe
Charaeteristies-of:

Real Estate

Unaffiliated......c..oviiieieicc s 2199999

ASFIHALE. ... 2299999
Mortgage Loans

UNAFTIHALEd. ...ttt 2399999

ATTIHALEA. ..ot e 2499999
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For property type, use one of the following codes to indicate the primary use of the property:

OF Office

RT Retail

MU Apartment/Multifamily
IN Industrial

HC Medical/Health Care
MX Mixed Use

LO Lodging

oT Other

Column 24 - Maturity Date

Use only for securities included in the following subtotal lines.

1atad 11999000
& T

A fhliated 1200000
7 atear T

.......................................................................................................................
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ASSET VALUATION RESERVE
EQUITY AND OTHER INVESTED ASSET COMPONENT —

BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

This supporting form is used to calculate the basic contribution, reserve objective and maximum reserve targets for the common
stock, real estate and other invested assets sub-components of the equity component of the AVR. Instructions apply to the
general account and to the separate accounts, if applicable.

Lines 22
through 28

Lines 30
through 35

Detail Eliminated To Conserve Space

Other Invested Assets with Underlying Characteristics of Bonds

Report the book/adjusted carrying value of all Schedule BA assets owned where the characteristics of

the underlying investment are 51m11ar to bonds (L1nes 97—99999—&3{1—(—)899999—&%@—@1&%19%&9&—&

bends0199999, 0299999 0599999 0699999 0999999 1099999 1399999 and 1499999) that have been
valued according to the Purposes and Procedures Manual of the NAIC Investment Analysis Office in
Columns 1 and 4. Follow the SVO guidelines and categorize these assets into NAIC designations one
through six as directed by the NAIC Securities Valuation Office instructions, except those exempt
obligations (as listed in the AVR instructions for Line 2) which should be reported separately. Multiply
the amount in Column 4 for each designation by the reserve factors provided in Columns 5, 7 and 9 and
report the products by designation in Columns 6, 8 and 10, respectively.

Other Invested Assets with Underlying Characteristics of Preferred Stocks

Report the book/adjusted carrying value of all Schedule BA assets owned where the characteristics of
the underlylng investment are 51m11ar to preferred stocks (%h&pemeﬂ—ef—Lmes 1399999 14499999.
3 ap 3 1799999 and

%e%%—d%%ﬂ&&e&mafbeﬂﬂemdedﬁkﬁnﬁee&ﬁ%mﬁmsé&%déﬁ—Multlply the amount in

Column 4 for each designation by the reserve factors provided in Columns 5, 7 and 9, and report the
products by designation in Columns 6, 8 and 10, respectively.
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Lines 38
through 63 -

Lines 94
through 100  —

Other Invested Assets with Underlying Characteristics of Mortgage Loans

Report the book/adjusted carrying value of all Schedule BA assets owned where the characteristics of
the underlying investment are similar to mortgage loans (Lines +H99999.1299999 2399999 and
2499999), excluding any mortgage-backed/asset-backed securities included in Lines 22 through 28
above, in Columns 1 and 4. Categorize the mortgage loans as indicated in Lines 38 through 55.

For Lines 38 through 63, the classification methodology for mortgages is outlined in the Life Risk-Based
Capital instructions. Multiply the amount in Column 4 for each category by the reserve factors in
Columns 5, 7 and 9, Lines 38 through 63. Report the products by category in Columns 6, 8 and 10,
respectively. For 2015 reporting, unaffiliated, overdue and in process of foreclosure mortgages that are
insured or guaranteed should be included in Lines 47, 49, 52 or 54.

Detail Eliminated To Conserve Space

Other Invested Assets with Underlying Characteristics of Surplus Notes and Capital Notes

Report the book/adjusted carrying value of all Schedule BA assets owned where the characteristics of
the underlying investment are similar to surplus notes and capital notes in Columns 1 and 4. Use the
Credit Rating Provider (CRP) rating to categorize these assets as if the SVO had assigned an NAIC
designation of 1 through 6. If no CRP rating, then report based on the reporting entity’s assumption of
credit risk. Multiply the amount in Column 4 for each designation by the reserve factors provided in
Columns 5, 7 and 9, and report the products by designation in Columns 6, 8 and 10, respectively.

Line 94-101 & 10295 — Working Capital Finance Investments

Line 96103  —

Report the book/adjusted carrying value of all working capital finance investments owned
(Schedule BA, Part 1, Line 4599999) in Columns 1 and 4. Categorize the working capital finance
investments into NAIC designations 1 or 2 as directed by the Purposes and Procedures Manual of the
NAIC Investment Analysis Office. Multiply the amount in Column 4 for each designation by the reserve
factors provided in Columns 5, 7 and 9, and report the products by designation in Columns 6, 8 and 10,
respectively.

Other Invested Assets — Schedule BA

Report the book/adjusted carrying value of all other Schedule BA investments owned that cannot be

class1ﬁed into one of the above categones H:mes—@l—99999—92—99999—9399999—9499999—9§99999—

34999994899999—&1%1%9999999—m Column 1 and any encumbrances on these assets in Column 3
Schedule DL, Part 1 investments reported on Line 9409999999 would be included in this total if not

classified in one of the above categories. Collateral loans (Lines 2999999 3199999 and
3(-)999993299999) have been 1ntent10nally excluded from th1s total Fer—sufplus—deben&mes—&nd—eap&al

%O—&nd%—l—ellthis—seheéu-le)—Multlply the amount in Column 4 by the reserve factors pr0v1ded in Columns
5,7 and 9, and report the products in Columns 6, 8 and 10, respectively.
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Line 971

S

1 - Other Short-Term Invested Assets — Schedule DA

Report the book/adjusted carrying value of all other Schedule DA (Lines 7029999999 and 7509999999)
and Schedule DL, Part 1 (Line 9509999999) assets owned that cannot be classified into one of the above
categories in Column 1 and any encumbrances on these assets in Column 3. Report the sum of Columns
1 and 3 in Column 4. Multiply the amount on Column 4 by the reserve factors provided in Columns 5,
7 and 9 and report the products in Columns 6, 8 and 10, respectively.

Line 98105 - Total Other Invested Assets — Schedules BA & DA

The Columns 6, 8 and 10 amounts must be combined with Columns 6, 8 and 10, Line 21 amounts and
reported on the Asset Valuation Reserve Page, Column 5, Lines 7, 10 and 9, respectively.

NOTE: Other invested asset reserves will be calculated based on the nature of the underlying
investments related to the Schedule BA and Schedule DA assets. Assets should be categorized
as if the company owned the underlying investment. For example:

Mortgage participation certificates and similar holdings should be classified as fixed
income assets.

Gas and oil production and mineral rights have potential variability of return and should
be categorized as equity investments.

Partnership investments should be classified as fixed or equity investments or as equity
real estate, depending on the purpose of the partnership. The maximum AVR factor would
be that appropriate for the asset classification.

A “look through” approach should be taken for any Schedule BA and Schedule DA assets
not specifically listed, so as to reflect in the AVR calculation the essential nature of the
investments.
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QUARTERLY STATEMENT INSTRUCTIONS — LIFE/FRATERNAL, HEALTH, PROPERTY AND TITLE

SCHEDULE BA — PARTS 2 AND 3

OTHER LONG-TERM INVESTED ASSETS ACQUIRED AND DISPOSED OF

Report the other long-term assets acquired during the current quarter. Investments acquired and sold during the same quarter
should be reported in both Part 2 and Part 3. Include only those classes of invested assets not clearly or normally includable in
any other invested asset schedule, or that have been specifically identified for reporting on Schedule BA: Other Invested Assets.
Investments shall be reported in the designated reporting category and reporting line that represents the investment. Investments
that do not fit within any specific reporting line shall be captured as an “Any other Class of Asset”.

5 ©

For accounting guidance related to foreign currency transactions and translations, refer to SSAP No. 23—Foreign Currency
Transactions and Translations.

If a reporting entity has any detail lines reported for any of the following required groups, categories or subcategories, it shall
report the subtotal amount of the corresponding group, category or subcategory, with the specified subtotal line number
appearing in the same manner and location as the pre-printed total or grand total line and number:

Group or Category Line Number

Debt Securities That Do Not Qualify as Bonds
Debt Securities That Do Not Reflect a Creditor Relationship in Substance
NAIC Designation Assigned by the Securities Valuation Office (SVO)

UNATTHATEA ..ottt e et e et e st e settesteesneeaeeeaueeaneeeaneaaneeaannesaeis 0199999

ATTIHATEA . oot e et e e e et e e et eeeeeateeeiteeste e et eseeeaneeseeaaneesaeis 0299999
NAIC Designation Not Assigned by the Securities Valuation Office (SVO)

UNATIHAEA ..ot eeee e sttt e e eete e e eeaeeeeenteeesenteesssanneeesaneeeesanneeesannneesaanneeaan 0399999

ATTIHAEA .ottt e e et e e et e e et e s et e eeetessateeenses st eseneee st e eeneeesnreannreaneis 0499999

Debt Securities That Lack Substantive Credit Enhancement
NAIC Designation Assigned by the Securities Valuation Office (SVO)

UNAFTIHALEA .t eete sttt ee s et eeesiteessaneseesaneeeessnteesannseesaneeesannseesanns 0599999

ASTIIATEA .. oot eee e s et e e e ettt e eeteeeseenaeeseenteeesennreseenneeesaenreeesanneeeaaneeas 0699999
NAIC Designation Not Assigned by the Securities Valuation Office (SVO)

UNATIHAEA ..ot e et e e eeteeeeeieesseteeesenssesesaneeeesanseeesanseeesannneesaanneeaan 0799999

ASTALEA ..ottt e e et e e eee e s eeaeeeeeneeeeeenreeseannneesenreseeanreeeeenreeeeennneseerreeanns 0899999

Debt Securities That Do Not Qualify as Bonds SeleySolely to a Lack of Meaningful Cash Flows
NAIC Designation Assigned by the Securities Valuation Office (SVO)

UNATIHAEA ..o it eee e sttt e e eeie e e eeieesseteeesenneeseaanneeesaneeeesanneeesannnnesaanneeaan 0999999
ASTIIATEA .. oot eee e s et e e e ettt e eeteeeseenaeeseenteeesennreseenneeesaenreeesanneeeaaneeas 1099999
NAIC Designation Not Assigned by the Securities Valuation Office (SVO)
UNAffIIALEd ...ttt e e eee e e eeeeeeeeeeeeeenseeeeensseeeensseseeesseseenseeeeanseeseennsesaanes 1199999
ASTALEA ..ot et e e et e e eee e e eeneeeeeneeeeeenreeseanrneesenreseeanreeeeenrreeetanneeeerreeenns 1299999
il and Gas Producti
Unaffiliatedrrrrr e e e e e R e R R R T R T e T e 0199999
T 0299999
T on Eeui
Haadfihated e e e 63999909
Afthated e e e 0499999
Mi | Ricl
Unaffiliated e e e e T e T e 0599999
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06900000
A

079909090
IH

000000
\*aes

0000000
10900900
T

119009009
TT

12009009
="

13nnnnn
1400000
Interests in Joint Ventures, Partnerships or Limited Liability Cempany-Companies (Including non-Registered Private Funds)
Fixed-Income InstramentsBonds
NAIC Designation Assigned by the Securities Valuation Office (SVO)
UNaffiliated .....ooveeeieiieiieee e e 15999991399999
ATTIHALEA ...t 146999991499999
NAIC Designation Not Assigned by the Securities Valuation Office (SVO)
UNAFTHALEA ..ottt 17999991599999
ATTHALEA ..ottt 18999991699999
Preferred Stocks
UnNaffiliated ....ooveeeiieiiiiiieie e 1799999
AFLALEd . e 1899999
Common Stocks
UNAFTHALEA ...ttt sttt bt et e st e e e et e steebesaeebeeneeneene et enseneens 1999999
F N 11T OO 2099999
Real Estate
UNATTIHATEA ...ttt b et ettt b e b ebe et ettt e enee 2199999
ATTIHALEA ..ottt b et ettt b e bbbt et ettt ten 2299999
Mortgage Loans
UNAFTHALEA ..ottt ettt besb e ebe et ebt et e e e nenens 2399999
ATTIHALEA ..ottt ettt et b e te sttt e st st et et et e sttt eneenteseeneentententensennen 2499999
Other
UNATTIHALEA ..ottt ettt ettt e e st esa e s e s e sesseaseeseeseeneansensensansennens 2599999
ATTIHALEA .ottt et ettt e bt st e et et et e e b et e bt bt eneeneeneeneen e et et e e enes 2699999
Surplus Debentures-ete-Notes
UNAFTHALEA. ...ttt h et a e a e et e et e et e eb e eaeeb e eaten e et e s e besaeebeebeeaeebeeneeneeneenean 2799999
ATTIHATEA ...tttk h et e et et b e s bt bt e bt e st e st et et et et e b ebe bt ebe bt ebeeneententene 2899999
Capital Notes
UNaffiliated. cueiiiiiiiicieee e 2999999
AFTIIALEA c.itiiiiiiiiiis e 3099999
Collateral Loans
UNAFTHALEA. ...ttt ettt e et be st b ettt et e s eeenne e 29999993199999
ATTIHALEA ..ottt ettt et ettt s se et e st ene e st et et e b et e Rttt ententent e st entensensansenes 30999993299999
Non-collateral Loans
UNATTIHALEA. ...ttt ettt ettt e bt e st e seent e s e s e seesesseeneeneeseeneensensensensenes 31999993399999
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Unaffiligted 22009090
G T e s T s s s s e e >
A ffliatad 249009000
X O e T T T s s s s s e s e T T e s s s s s e e e s

Guaranteed Federal Low Income Housing Tax Credit

UNATTIHALEA. ...ttt bttt sttt b et b et b et b e s b e ebe e 3599999

ASTIHAEA ..o e et st ee 3699999
Non-Guaranteed Federal Low Income Housing Tax Credit

UNAFTHALEA. ...ttt ettt ettt sa e bt ettt et et sa et s bt sbe bt eaeeuee e eneen 3799999

ATTIHAEA .ottt ettt b e bbbt b e bbbt bbbt et b et ne e 3899999
Guaranteed State Low Income Housing Tax Credit

UNATTIHALEA. ...ttt ettt st b e st b et b et b et s a et b e ebe e 3999999

ASFIHALEA ...ttt b e ne 4099999
Non-Guaranteed State Low Income Housing Tax Credit

UNAFTIHATEA. ...ttt ettt ettt ettt a et a ettt b et nnen 4199999

ASTIHAEA ..o et st ee 4299999
All Other Low Income Housing Tax Credit

UNATFIHALEA. ...t sttt 4399999

ATTTHAEA .ottt ettt b et b e bt b et b e bbb st b et b e bt b e et b et ne e 4499999
Working Capital Finance Investment

UNAFTIHALEA. ...ttt ettt ettt b e bt b ettt et sa et n bt sae bt eaeeuee e eneen 4599999

Residual Tranches or Interests with Underlying Assets Having Characteristics of:
Fixed Income Instruments

UNATTIHALE ... et e e e e e e e e et e e e eeaneeeeetaeeeenareeeenns 4699999
FN & 1 (T DRSO 4799999
Common Stock
| 85T Y 51 o< PSR 4899999
F N 1S (T E SRS RRRORRY 4999999
Preferred Stock
UNATTIHALEA ...t e e e e e e et eeeenreeeeetaeeeennreeeenns 5099999
ATTIHATEA ... ettt e e et e e et e e e et e e e eaaeesseaaeeesaaeeesaans 5199999
Real Estate
UNATTIHALED ..ot e et e e et e s ettt esebaeeeerateeesenaaeeesnneeesanes 5299999
FN & 1 11T E PRSPPI 5399999
Mortgage Loans
| 85T Y 51 1 <o RPN 5499999
FN & 11T DR 5599999
Other
UNATTIHALE ...t e e e e e e et eeeeneeeeeteeeeenareeeenes 5699999
ATTIHALEA ...ttt e et e e e et e et e e e e e e eeereeeenns 5799999
Any Other Class of Assets
UNATTIHALEA. ...ttt e e e et e e et e s et e e e aa e e e eaaeeesaaeeeeeeaeeeseaateeseaeeessnseeesanaeas 5899999
ATTIHAEA ..ottt e e e ettt e e et e e et e e e e et e e s et eeseaeeeeeaeeeseateeseateeeeteeesenaeas 5999999
Subtotals
UNATTIHALEA. ..ottt ettt e et e e et e e eaa e e e ettt e e eemaeeesenaaeessaaeesennseessneees 60999996899999
JN & 1 11T AT 61999996999999
O 1 N 1 PR 62999997099999

© 2023 National Association of Insurance Commissioners 28 2023-12BWG_Modified.docx



The following listing is 1ntended to glve examples of investments to be 1ncluded in each category, however the hst should not
be c0n51dered all inclusive 3 hat-any—in e : :

Timber Deeds-

Debt Securities That Do Not Qualify as Bonds

Include: Debt securities captured in SSAP No. 21 — Other Admitted Assets. This is specific

to securities, as that term is deﬁned in SSAP No 26 Bonds whefebv—there—ts—a

but for whlch the securltv does not quahfv for bond reportmg under SSAP No. 26
as an issuer credit obligation or an asset-backed security.

Investments that have been assigned an NAIC designation by the Securities Valuation Office (SVO)
pursuant to the policies in the Purposes and Procedures Manual of the NAIC Investment Analysis Office
shall be reported on Lines 0199999, 0299999, 0599999, 0699999, 0999999, and 1099999.

Investments that have not been assigned an NAIC designation by the Securities Valuation Office (SVO)
pursuant to the policies in the Purposes and Procedures Manual of the NAIC Investment Analysis Office
for this category. Designations received from an SEC NRSRO are permitted to be reported but are not
required. Report these investments on Lines 0399999, 0499999, 0799999, 0899999, 1199999 and
1299999.

Exclude: Any investment that does not qualify as a security. This term is defined in SSAP
No. 26R.

Any investment that is not captured as a debt security that does not qualify as a
bond pursuant to SSAP No. 21R—Other Admitted Assets.
erlyving Assets Having Characteristics—of-a Bond-—-M¢
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Interests in Joint Ventures, Partnerships or Limited Liability Cempany Companies (Including Non-Registered Private
Funds) Interests-with-Underlving Assets Having the Charaeteristies:

Include: Items in scope of SSAP No. 48 — Joint Ventures, Partnerships or Limited Liability
Companies, which includes non-registered private funds. Investments shall be
reported based on their underlying characteristics as described below. Investments
shall be assigned fully to a subcategory. There should not be any bifurcation of
the SSAP No. 48 investment among the subcategories.

Structured Security payment rights in scope of SSAP No. 21 that have an SVO-
Assigned designation. Structured security payments rights that do not have an

SVO-Assigned designation shall be reported as an Any Other Class of Asset.

Exclude: Any investment that is not captured in scope of SSAP No. 48.
Eixed Income InstrumentsBonds
Include: Investments in scope of SSAP No. 48 with underlying collateral that has

contractual principal and/or interest payments, excluding mortgage loans.

Structured Settlement payment rights in scope of SSAP No. 21R that have an
SVO-Assigned designation.

ms&umeﬂtslnvestments on the NAIC List of Schedule BA Non Reglstered Prlvate F unds w1th
Underlying Assets Having Characteristics of Bonds or Preferred Stock and structured settlement
payment rights in scope of SSAP No. 21R that has been assigned an NAIC designation by the Securities
Valuation Office (SVO) pursuant to the policies in the Purposes and Procedures Manual of the NAIC
Investment Analysis Office-for-this-eategery. Report these investments on Lines $599999-1399999 and
16999991499999.

mstmmen%sbonds that has—have not been a551gned an NAIC de51gnat10n by the Securities Valuatlon
Office (SVO) pursuant to the policies in the Purposes and Procedures Manual of the NAIC Investment
Analysis Office—for—this—eategory. Designations received from an SEC NRSRO are permitted to be

reported but are not required. Report these investments on Lines 4799999—1599999 and
18999991699999.

Preferred Stocks

Include: Preferred-StoekInterestsInvestments in scope of SSAP No. 48 with underlying
characteristics of securities that represents ownership of a corporation and gives

the holder a claim prior to the claims of common stockholders on earnings and
also generally on assets in the event of liquidation.

Common Stocks

Include: Investments in scope of SSAP No. 48 with underlying characteristics of Venture
Capital Funds_or other underlying equity investments.
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Real Estate

Include:

Mortgage Loans

Investments in scope of SSAP No. 48 with underlying collateral that reflects Rreal
estate development interest. Reporting should be consistent with the detailed
property analysis appropriate for the corresponding risk-based capital factor for
this investment category. If the requisite details are not available for reporting,
report under “Other” subcategory.

Items in scope of SSAP No. 48 that reflect Mmortgage obligations. Reporting
should be consistent with the detailed property analysis appropriate for the
corresponding risk-based capital factor for this investment category. If the
requisite details are not available for reporting, report under “Other” subcategory.

Items in scope of SSAP No. 48 that do not fit within the specific categories.

Limited partnership interests in oil and gas production.

Forest product partnerships.

Investments within the Joint Venture and Partnership Interests category that do
not qualify for inclusion in the “EixedInecemetnstrumentsBonds,” “Common
Stocks,” “Real Estate” or “Mortgage Loans” subcategories.

That portion of any subordinated indebtedness, surplus debenture, surplus note,
debenture note, premium income note, bond, or other contingent evidence of
indebtedness that is reported on the surplus.

The portion of any capital note that is reported on the line for capital notes of the

Include:
Other

Include:
Surplus Debentures-ete:Notes

Include:
Capital Notes

Include:
Collateral Loans

Include:

Non-collateral Loans

Include:

issuing insurance reporting entity.

Refer to SSAP No. 21R—Other Admitted Assets, for a definition of collateral
loans. Loans that are backed by any form of collateral, regardless of if the

collateral is sufficient to fully cover the loan, shall be captured in this category.
Guidance in SSAP No. 21R shall be followed to determine nonadmittance.

In the description column, the name of the actual borrower and state if the
borrower is a parent, subsidiary, affiliate, officer or director. Also include the type
of collateral held.

For-purpeses—of-this—seetion,—aNon-collateral loans are considered the unpaid

portion of loans previously made to another organization or individual in which
the reporting entity has a right to receive money for the loan, but for which the
reporting entity has not obtained collateral to secure the loan.
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Non-collateral loans shall not include investments captured in scope of SSAP No.
26 — Bonds, SSAP No. 37 — Mortgage Loans, SSAP No. 43R — Asset-Backed
Securities, or SSAP No. 49 — Policy Loans. i

Bo gage laogan na A
O30

In the description column, provide the name of the actual borrower. For affiliated
entities, state if the borrower is a parent, subsidiary, affiliate, officer or director.
Refer to SSAP No. 20—Nonadmitted Assets and SSAP No. 25—Affiliates and
Other Related Parties, for accounting guidance.

Low Income Housing Tax Credit

Include:

All Low Income Housing Tax Credit Investments (LIHTC or affordable housing)
that are in the form of a Limited Partnership or a Limited Liability Company,
including those investments that have the following risk mitigation factors:

A. Guaranteed Low Income Housing Tax Credit Investments. There must
be an all-inclusive guarantee from a CRP-rated entity that guarantees the
yield on the investment.

B. Non-guaranteed Low Income Housing Tax Credit Investments.

L A level of leverage below 50%. For a LIHTC Fund, the level of
leverage is measured at the fund level.

IL. There is a Tax Credit Guarantee Agreement from General
Partner or managing member. This agreement requires the
General Partner or managing member to reimburse investors for
any shortfalls in tax credits due to errors of compliance, for the
life of the partnership. For a LIHTC Fund, a Tax Credit
Guarantee is required from the developers of the lower tier
LIHTC properties to the upper tier partnership and all other
LIHTC investments.

I11. There are sufficient operating reserves, capital replacement
reserves and/or operating deficit guarantees present to mitigate
foreseeable foreclosure risk at the time of the investment.

Non-qualifying LIHTCs should be reported in the “All Other” category
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Working Capital Finance Investment

Include:

Investments in an interest in a Confirmed Supplier Receivables (CSR) under a
Working Capital Finance Program (WCFP) that is designated by the SVO as
meeting the criteria specified in the Purposes and Procedures Manual of the NAIC
Investment Analysis Office for an NAIC “1” or “2.”

Working Capital Finance Program (WCFP)

Open account program under which an Investor may purchase interests,
or evidence thereof, in commercial non-insurance receivables. A WFCP
is created for the benefit of a commercial investment grade obligor and
its suppliers of goods or services and facilitated by a financial
intermediary.

Confirmed Supplier Receivables (CSR)

A first priority perfected security interest claim or right to payment of a
monetary obligation from the Obligor arising from the sale of goods or
services from the Supplier to the Obligor, the payment of which the
Obligor has confirmed by representing and warranting that it will not
protest, delay, or deny, nor offer nor assert any defenses against payment
to the supplier or any party taking claim or right to payment from the
supplier.

See SSAP No. 105R—Working Capital Finance Investments, for accounting guidance

Residual Tranches or Interests with Underlying Assets Having Characteristics of:

Investment in Residual Tranches or Interests should be assigned to the subcategory with the highest
underlying asset concentration. There should not be any bifurcation of the underlying assets among the

subcategories.

Include:

Residual tranches or interests captured in scope of SSAP No. 2IR — Other
Admitted Assets. The scope of SSAP No. 21R includes all in-substance residuals
regardless of the investment form. Therefore, this category shall include
investments that reflect in-substance residuals in the form of 1) an investment in
a securitization tranche or beneficial interest, 2) an investment in a joint venture,
partnership or limited liability company, 3) an investment in preferred stock, 4)
an investment in common stock, or 5) any other investment structure.captures

securitization-tranches-and-beneficialinterests-as-well-as-other structures-captured
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Fixed Income Instruments

Include:
Common Stocks
Include:

Preferred Stocks

Include:
Real Estate

Include:
Mortgage Loans

Include:
Other

Include:

Any Other Class of Assets

Include:

Investments with underlying collateral which, if held individually, would be
reported on Schedule D — Part 1 — Long-Term Bonds

Investments with underlying collateral which, if held individually, would be
reported on Schedule D — Part 2 — Section 2 — Common Stocks

Investments with underlying collateral which, if held individually, would be
reported on Schedule D — Part 2 — Section 1 — Preferred Stocks

Investments with underlying collateral which, if held individually, would be
reported on Schedule A — Real Estate Owned

Investments with underlying collateral which, if held individually, would be
reported on Schedule B — Mortgage Loans

Items that do not qualify for inclusion in the above subcategories.

Investments that do not fit into one of the other categories. An example of items
that may be included are reverse mortgages.

All structured settlement income streams acquired as investments where the
reporting entity acquires the legal right to receive payments. (Valuation and
admittance provisions are detailed in SSAP No. 21R—Other Admitted Assets.)

This category shall also include oil and gas leases, aircraft owned under leveraged
lease arrangements, investments in extractive materials and timber deeds that are

not owned within a partnership, LLC or joint venture structure.
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SCHEDULE BA — PART 2

OTHER LONG-TERM INVESTED ASSETS ACQUIRED
AND ADDITIONS MADE DURING THE CURRENT QUARTER

This schedule should reflect not only those newly acquired long-term invested assets, but also any increases or additions to
long-term invested assets acquired in the current and prior periods, including, for example, capital calls from existing limited
partnerships.

Column 1 - CUSIP Identification

CUSIP numbers for all purchased publicly issued securities are available from the broker’s confirmation
or the certificate. For private placement securities, the NAIC has created a special number called a PPN
to be assigned by the Standard & Poor’s CUSIP Bureau. For foreign securities, use a CINS that is
assigned by the Standard & Poor’s CUSIP Bureau: www.cusip.com/cusip/index.htm.

If no CUSIP number exists, the CUSIP field should be zero-filled.

Detail Eliminated To Conserve Space

Column 6 - NAIC Designation, NAIC Designation Modifier and SVO Administrative Symbol

This column must be completed for those investments included on Lines 67999990199999,
68999990299999, +5999990599999, +699999-0699999, 0999999, 1099999, 1399999, 1499999, and
4599999. For all other lines, the column may be completed if the investment has an NAIC Designation
received from the SVO or from an NAIC CRP.

For the investments noted above, insert the appropriate combination of the NAIC Designation (1 through
6), NAIC Designation Modifier (A through G) and SVO Administrative Symbol.-Fhe-tistofvalid-SVO

Administrative- Symbels-isshown -below

The listing of valid NAIC Designation, NAIC Designation Modifier and SVO Administrative Symbol
combinations can be found on the NAIC’s website for the Securities Valuation Office
(www.naic.org/svo.htm).

The NAIC Designation, NAIC Designation Modifier and SVO Administrative Symbol will be shown as
one column on the printed schedule but will be three sub-columns in the data table.

~ Desienat ol :
~ Desienati g ol ;
VO Administrative Svinbol ol c

On the printed page the sub-columns should be displayed with a ““.” between the NAIC Designation and
the NAIC Designation Modifier with a space between the NAIC Designation Modifier and the SVO
Administrative Symbol (e.g., “1.A YE”).

Detail Eliminated To Conserve Space
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** Columns 14 through 18 will be electronic only. **

Column 14

Investments Involving Related Parties

Required for all investments involving related parties including, but not limited to, those captured as
affiliate investments. This disclosure intends to capture information on investments held that reflect
interactions involving related parties, regardless of whether the related party meets the affiliate
definition, or the reporting entity has received domiciliary state approval to disclaim control/affiliation.

Enter one of the following codes to identify the role of the related party in the investment.

1. Direct loan or direct investment (excluding securitizations) in a related party, for which the related
party represents a direct credit exposure.

2. Securitization or similar investment vehicles such as mutual funds, limited partnerships and
limited liability companies involving a relationship with a related party as sponsor, originator,

manager, servicer, or other similar influential role and for which 50% or more of the underlying
collateral represents investments in or direct credit exposure to related parties.

3. Securitization or similar investment vehicles such as mutual funds, limited partnerships and
limited liability companies involving a relationship with a related party as sponsor, originator,

manager, servicer or other similar influential role and for which less than 50% (including 0%) of

the underlying collateral represents investments in or direct credit exposure to related parties.

4. Securitization or similar investment vehicles such as mutual funds, limited partnerships and
limited liability companies in which the structure reflects an in-substance related party transaction

but does not involve a relationship with a related party as sponsor, originator, manager, servicer

or other similar influential role.

5. The investment is identified as related party, but the role of the related party represents a different
arrangement than the options provided in choices 1-4.

6. The investment does not involve a related party.

Columnlt4—Lepal Entity Identifier (LED

Column 15

Postal Code

Use only for securities included in the following subtotal lines.

11900000
TT e

A fhliated 1200000
T e

Interests in Joint Ventures, Partnerships or Limited Liability Cempany—Companies

(Including Non-Registered Private Fundstnterests—with-UnderlyingAssets Havingthe
Charaeteristies-of

Real Estate
UNATTIHALEA ...ttt et e et e e et e e e seaeeeeeanaaeesenes 2199999
ASTIHALEA. ...ttt e et e e s s e e eenae e e s enaas 2299999
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Column 16

Column 17

Mortgage Loans
UNATTIHALEA. ..ot sttt e 2399999
ATTIHALEA. ..ottt ettt neeneenas 2499999
The postal code(s) reported in this column should reflect the location of the underlying property. For
U.S. states, territories and possessions, use the five-digit ZIP code and not the ZIP+4 code. Outside the
U.S. states, territories and possessions, use that country’s equivalent to the ZIP code. Multiple postal

codes should be entered if the underlying properties are located in more than one postal code and listed
from highest to lowest value associated with the underlying properties separated by commas.

Example of two U.S. postal codes and one United Kingdom postal code (51501,68104,E4 7SD)
Property Type

Use only for securities included in the following subtotal lines.

Interests in Joint Ventures, Partnerships or Limited Liability Cempany—Companies
(Including Non-Registered Private Funds) Iaterests—with-UnderbyingAssets Havingthe

Characteristies-of:

Real Estate
UNAFTIHALEd. ...ttt 2199999
ATTTHAEA. ..ottt 2299999
Mortgage Loans
UNATFIHALEd. ..ottt 2399999
ATFIHALEA. ..ottt 2499999

For property type, use one of the following codes to indicate the primary use of the property:

OF Office

RT Retail

MU Apartment/Multifamily
IN Industrial

HC Medical/Health Care
MX Mixed Use

LO Lodging

oT Other

Maturity Date

Use only for securities included in the following subtotal lines.

11900900
TT
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1200000
T e
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SCHEDULE BA — PART 3

OTHER LONG-TERM INVESTED ASSETS DISPOSED, TRANSFERRED OR REPAID
DURING THE CURRENT QUARTER

This schedule should reflect not only disposals of an entire “other invested asset” but should also include partial disposals and
amounts received during the year on investments still held, including, for example, return of capital distributions from limited
partnerships.

Column 1 - CUSIP Identification

CUSIP numbers for all purchased publicly issued securities are available from the broker’s confirmation
or the certificate. For private placement securities, the NAIC has created a special number called a PPN
to be assigned by the Standard & Poor’s CUSIP Bureau. For foreign securities, use a CINS that is
assigned by the Standard & Poor’s CUSIP Bureau: www.cusip.com/cusip/index.htm.

If no CUSIP number exists, the CUSIP field should be zero-filled.

Detail Eliminated To Conserve Space

** Columns 21 through 25 will be electronic only. **

Column 21 - Investments Involving Related Parties

Required for all investments involving related parties including, but not limited to, those captured as
affiliate investments. This disclosure intends to capture information on investments held that reflect
interactions involving related parties, regardless of whether the related party meets the affiliate
definition, or the reporting entity has received domiciliary state approval to disclaim control/affiliation.

Enter one of the following codes to identify the role of the related party in the investment.

1. Direct loan or direct investment (excluding securitizations) in a related party, for which the related
party represents a direct credit exposure.

2. Securitization or similar investment vehicles such as mutual funds, limited partnerships and
limited liability companies involving a relationship with a related party as sponsor, originator,

manager, servicer, or other similar influential role and for which 50% or more of the underlying
collateral represents investments in or direct credit exposure to related parties.

3. Securitization or similar investment vehicles such as mutual funds, limited partnerships and
limited liability companies involving a relationship with a related party as sponsor, originator,
manager, servicer or other similar influential role and for which less than 50% (including 0%) of
the underlying collateral represents investments in or direct credit exposure to related parties.

4. Securitization or similar investment vehicles such as mutual funds, limited partnerships and
limited liability companies in which the structure reflects an in-substance related party transaction

but does not involve a relationship with a related party as sponsor, originator, manager, servicer

or other similar influential role.

5. The investment is identified as related party, but the role of the related party represents a different
arrangement than the options provided in choices 1-4.
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6. The investment does not involve a related party.

Column 22 - Postal Code

Use only for securities included in the following subtotal lines.

Inaffiliated 11900900
A OO e e e e e s e e e e e e e e e s e e e TT
A ffiliatad 1200000
YHIH OO s s e e s e e s e e s e e s s e s e s s e s s e s s e e s e e e e ey T

Interests in Joint Ventures, Partnerships or Limited Liability Cempany—Companies
(Including Non-Registered Private Funds) Interests—with-UnderlyingAssets Having—the

Charaeteristies-of:
Real Estate
UNaffiliated.....c.coeieiriiieinccrce ettt e 2199999
ASFIIALEA. ...t 2299999
Mortgage Loans
Unaffiliated......cc.oiiiiieieicee s 2399999
ASFIHAE. ... 2499999

The postal code(s) reported in this column should reflect the location of the underlying property. For
U.S. states, territories and possessions, use the five-digit ZIP code and not the ZIP+4 code. Outside the
U.S. states, territories and possessions, use that country’s equivalent to the ZIP code. Multiple postal
codes should be entered if the underlying properties are located in more than one postal code and listed
from highest to lowest value associated with the underlying properties separated by commas.

Example of two U.S. postal codes and one United Kingdom postal code (51501,68104,E4 7SD)

Column 23 - Property Type

Use only for securities included in the following subtotal lines.

Inaffiligted 11999000
ORI O e e s s T e s e s s s T e e e T s s e s e e e e T
A ffliated 12900000
A O T s s T e e e T e e s T T T e e s T e e e s s T T e s s T e s e s s e T e e e e e e e T=

Interests in Joint Ventures, Partnerships or Limited Liability Cempany—Companies
(Including Non-Registered Private Funds) Interests—with-UnderhyingAssets Havingthe

Characteristics-of:
Real Estate
UNAfFIIALE .......oeeieeeieeeeeeeeeeee e e e eeneeeeeaeeeeenns 2199999
ASTHALE. ... e e eeens 2299999
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Mortgage Loans
UNAFTIHALEd. ...ttt 2399999
ATTIHALEA. ..ottt s 2499999

For property type, use one of the following codes to indicate the primary use of the property:

OF Office

RT Retail

MU Apartment/Multifamily
IN Industrial

HC Medical/Health Care
MX Mixed Use

LO Lodging

oT Other

Column 24 - Maturity Date

Use only for securities included in the following subtotal lines.

Unaffiliated 11009090
RO e s e ey TT 4
A fhliated 1200990
X O s s e e e T 4
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ANNUAL STATEMENT BLANK — LIFE/FRATERNAL, HEALTH, PROPERTY AND TITLE

SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 NAIC 13 14 15 16 17
Designation,
NAIC Book/
Designation Adjusted Current Year’s Total
Name of Modifier and Carrying Unrealized Current Year’s Other-Than- Capitalized Foreign Commitment
Name Vendor or SVO Date Type Value Valuation (Depreciation) or Temporary Deferred Exchange for Percentage
CUSIP or Restricted General Administrative Originally and Actual Fair Less Increase/ (Amortization)/ Impairment Interest and Change in Investment Additional of
Identification Description | Asset Code City State Partner Symbol Acquired Strategy Cost Value Encumbrances (Decrease) Accretion Recognized Other B./A.C.V. Income Investment Ownership
6299999 Totals XXX
1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1A'$ 1B $ Ics 1D $ 1E § IF § 1G $
1B 2A'S 2B § 2C$
1c 3A8 3B § 3CS
1D 4A'S 4B § 4c s
1E 5A'$ 5B § 5CS$
IF L ——
43 2023-12BWG_Modified.docx
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ASSET VALUATION RESERVE

BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS
EQUITY AND OTHER INVESTED ASSET COMPONENT

1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
Book/ Balance for 5 6 7 8 9 10
Adjusted Reclassify Add AVR Reserve Amount Amount
Line NAIC Carrying Related Party Third Party Calculations (Cols. Amount (Cols.
Number | Designation Description Value Encumbrances Encumbrances | (Cols. 1+2+3) Factor 4x5) Factor (Cols. 4x7) Factor 4x9)
COMMON STOCK

1 Unaffiliated PUDLIC ........coviueiriiieiiciriceiereceeeeeeeieeeeceesseieneens | eeeieineeienean XXX XXX | 0.0000 | .ooccviiinee 0.1580 (@) | .covvverreerennne 0.1580 (a) | .oeerreeerennne
2 Unaffiliated Private XXX XXX 0.0000 0.1945 0.1945

3 Federal Home Loan Bank ...........ccccoccuiiiiiiniiiniciiiciicicencceicennes | v XXX XXX 0.0000 0.0061 0.0097

4 Affiliated Life with AVR ..o | e XXX XXX | 0.0000 | .o 0.0000 | .o 0.0000 .

Affiliated Investment Subsidiary:

5 Fixed Income Exempt Obligations . XXX XXX XXX

6 Fixed Income Highest Quality.........cc.cccoveunceee XXX XXX XXX

7 Fixed Income High Quality XXX XXX XXX

8 Fixed Income Medium Quality XXX XXX XXX

9 Fixed Income Low QUality ........c.cccveueueueuemmuirnnininnieicceiceeaenena XXX XXX XXX

10 Fixed Income Lower QUality.........ccoeeerivieirinirieenirieecreesceeeneen XXX XXX XXX

11 Fixed Income In or Near Default XXX XXX XXX

12 Unaffiliated Common Stock Public 0.0000 0.1580 (a) 0.1580 (a)

13 Unaffiliated Common Stock Private ...........ccccoeviiiniiiniiiicninns 0.0000 0.1945 0.1945

14 Real Estate .... (b) (b) (b)

15 Affiliated-Certain Other (See SVO Purposes & Procedures Manual)....... 0.0000 0.1580 0.1580

16 Affiliated - All Other 0.0000 0.1945 0.1945

17 Total Common Stock (Sum of Lines 1 through 16) XXX XXX XXX

REAL ESTATE

18 Home Office Property (General Account only).... 0.0000 0.0912 0.0912

19 Investment Properties..... 0.0000 0.0912 0.0912
20 Properties Acquired in Satisfaction of Debt .. 0.0000 0.1337 0.1337
21 Total Real Estate (Sum of Lines 18 through 20) XXX XXX XXX

OTHER INVESTED ASSETS
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF BONDS

22 Exempt Obligations.............ccoeueuriecuriiueinieciricieirecseceeeienns XXX XXX | 0.0000 | .coccvicinne 0.0000 | .ccviieiienne 0.0000 .o
23 1 Highest Quality XXX XXX 0.0005 0.0016 0.0033
24 2 High QUALILY c..c.cevieiiciciccircecececeeeeeeeneeneeeeneeneeeienneenne | e XXX XXX 0.0021 0.0064 0.0106
25 3 Medium QUALILY ......c.ovieiieiriieieircecereeeeeeeeieeeenseeeneennneee | e XXX XXX 0.0099 0.0263 0.0376
26 4 LoW QUALItY......coiiiciiciiiciceccrcie e eseieeeeennnenee | e, XXX XXX 0.0245 0.0572 0.0817
27 5 Lower Quality XXX XXX | 0.0630 | oo 0.1128 | .o 0.1880 .o
28 6 In or Near Default ........ccoooceuvieinnienicnccncnen XXX XXX 0.0000 0.2370 0.2370
29 Total with Bond Characteristics (Sum of Lines 22 through 28) XXX XXX XXX XXX XXX
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ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

EQUITY AND OTHER INVESTED ASSET COMPONENT

1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
Book/ Balance for 5 6 7 8 9 10
NAIC Adjusted Reclassify Add AVR Reserve
Line Desig- Carrying Related Party Third Party Calculations Amount Amount Amount
Number nation Description Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4x5) [ Factor | (Cols. 4x7) Factor (Cols.4x9)
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF PREFERRED STOCKS
30 1 Highest Quality XXX XXX 0.0005 0.0016 0.0033
31 2 High Quality.... XXX XXX 0.0021 0.0064 0.0106
32 3 Medium Quality .. XXX XXX 0.0099 0.0263 0.0376
33 4 Low Quality . XXX XXX 0.0245 0.0572 0.0817
34 5 Lower Quality . XXX XXX 0.0630 0.1128 0.1880
35 6 In or Near Default.......c.occooieniirnicnicniencncencecienieiee | e XXX XXX 0.0000 0.2370 0.2370
36 Affiliated Life with AVR XXX XXX 0.0000 0.0000 0.0000
37 Total with Preferred Stock Characteristics
(Sum of Lines 30 through 36) XXX XXX XXX XXX XXX
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF MORTGAGE LOANS

In Good Standing Affiliated:
38 Mortgages — CM1 — Highest Quality........cccccovvveccnvevcvnnicinee | v | e XXX 0.0057 0.0074
39 Mortgages — CM2 — High Quality ... XXX 0.0114 0.0149
40 Mortgages — CM3 — Medium Quality. XXX 0.0200 0.0257
41 Mortgages — CM4 — Low Medium Quality XXX 0.0343 0.0428
42 Mortgages — CM5 — Low Quality ........cco...... XXX 0.0486 0.0628
43 Residential Mortgages — Insured or Guaranteed XXX 0.0007 0.0011
44 Residential Mortgages — All Other ........ccccoovveeerieecrinneeinne XXX 0.0034 0.0046
45 Commercial Mortgages — Insured or Guaranteed..........occcoevceeee [ evvevncvcnccene | cevirieininereneene XXX 0.0007 0.0011

Overdue, Not in Process Affiliated:
46 Farm Mortgages .............. XXX 0.0868 0.1371
47 Residential Mortgages — Insured or Guaranteed........cccovvvevecee | eveevereveeiene | ceeveeieeerieeeins XXX 0.0014 0.0023
48 Residential Mortgages — All Other XXX 0.0066 0.0103
49 Commercial Mortgages — Insured or Guaranteed..........occoevceere [ evveveniecniccne | cvvrivinierereecene XXX 0.0014 0.0023
50 Commercial Mortgages — All Other XXX 0.0868 0.1371

In Process of Foreclosure Affiliated:
51 Farm Mortgages .......coccvevveerenicnveencnneieeenene XXX 0.1942 0.1942
52 Residential Mortgages — Insured or Guaranteed..........ccocecvvvceees [ evvevneccncccne | cvirieinereneecene XXX 0.0046 0.0046
53 Residential Mortgages — All Other XXX 0.0149 0.0149
54 Commercial Mortgages — Insured or Guaranteed. XXX 0.0046 0.0046
55 Commercial Mortgages — All Other XXX 0.1942 0.1942
56 Total Affiliated (Sum of Lines 38 through 55).......cccccoveivnncninne XXX XXX XXX XXX
57 Unaffiliated — In Good Standing With Covenants . XXX | e ©) | (©) | e ©) | s

Unaffiliated — In Good Standing Defeased With Government XXX

58 Securities . 0.0011 0.0057 0.0074
59 Unaffiliated — In Good Standing Primarily Senior .. XXX 0.0040 0.0114 0.0149
60 Unaffiliated — In Good Standing All Other.... XXX 0.0069 0.0200 0.0257
61 Unaffiliated — Overdue, Not in Process .......ccccocevevvvvevecicvevieieee | eeveeeeeeeeceeeees | oo XXX 0.0480 0.0868 0.1371
62 Unaffiliated — In Process of Foreclosure.... . XXX 0.0000 0.1942 0.1942
63 Total Unaffiliated (Sum of Lines 57 through 62)..........ccccccvveuenrnee XXX XXX XXX XXX
64 Total with Mortgage Loan Characteristics (Lines 56 + 63) XXX XXX XXX XXX
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EQUITY AND OTHER INVESTED ASSET COMPONENT

ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
Book/ Balance for 5 6 7 8 9 10
NAIC Adjusted Reclassify Add AVR Reserve
Line Desig- Carrying Related Party Third Party Calculations Amount Amount Amount
Number nation Description Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols. 4x5) Factor (Cols. 4x7) Factor (Cols. 4x9)
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF COMMON STOCK
65 Unaffiliated Public XXX XXX | e 0.0000 | oo 0.1580(a) | oo 0.1580(a) | oo
66 Unaffiliated Private XXX XXX 0.0000 0.1945 0.1945
67 Affiliated Life with AVR XXX XXX 0.0000 0.0000 0.0000
68 Affiliated Certain Other (See SVO Purposes & Procedures Manual) XXX XXX 0.0000 0.1580 0.1580
69 Affiliated Other - All Other XXX XXX 0.0000 0.1945 0.1945
70 Total with Common Stock Characteristics
(Sum of Lines 65 through 69) XXX XXX XXX XXX XXX
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF REAL ESTATE
71 Home Office Property (General Account only) 0.0000 | oo 0.0912 | s 0.0912 | e
72 Investment Properties 0.0000 | oo 0.0912 | s 0.0912 | e
73 Properties Acquired in Satisfaction of Debt 0.0000 0.1337 0.1337
74 Total with Real Estate Characteristics
(Sum of Lines 71 through 73) XXX XXX XXX
LOW INCOME HOUSING TAX CREDIT INVESTMENTS
75 Guaranteed Federal Low-Income Housing Tax Credit 0.0003 0.0006 0.0010
76 Non-guaranteed Federal Low-Income Housing Tax Credit 0.0063 0.0120 0.0190
77 Guaranteed State Low Income Housing Tax Credit 0.0003 0.0006 0.0010
78 Non-guaranteed State Low Income Housing Tax Credit 0.0063 0.0120 0.0190
79 All Other Low-Income Housing Tax Credit 0.0273 0.0600 0.0975
80 Total LIHTC (Sum of Lines 75 through 79) XXX XXX XXX
RESIDUAL TRANCHES OR INTERESTS
81 Fixed Income Instruments — Unaffiliated XXX XXX 0.0000 0.1580 0.1580
82 Fixed Income Instruments — Affiliated XXX XXX 0.0000 0.1580 0.1580
83 Common Stock — Unaffiliated XXX XXX 0.0000 0.1580 0.1580
84 Common Stock — Affiliated XXX XXX 0.0000 0.1580 0.1580
85 Preferred Stock — Unaffiliated XXX XXX 0.0000 0.1580 0.1580
86 Preferred Stock — Affiliated XXX XXX 0.0000 0.1580 0.1580
87 Real Estate — Unaffiliated 0.0000 0.1580 0.1580
88 Real Estate — Affiliated 0.0000 0.1580 0.1580
89 Mortgage Loans — Unaffiliated XXX XXX 0.0000 0.1580 0.1580
90 Mortgage Loans — Affiliated XXX XXX 0.0000 0.1580 0.1580
91 Other — Unaffiliated XXX XXX 0.0000 0.1580 0.1580
92 Other — Affiliated XXX XXX 0.0000 0.1580 0.1580
93 Total Residual Tranches or Interests (Sum of Lines 81 through 92) XXX XXX XXX
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF SURPLUS NOTES & CAPITAL NOTES
94 1 Highest Quality XXX XXX 0.0005 0.0016 0.0033
95 2 High Quality XXX XXX 0.0021 0.0064 0.0106
96 3 Medium Quality XXX XXX 0.0099 0.0263 0.0376
97 4 Low Quality XXX XXX 0.0245 0.0572 0.0817
98 5 Lower Quality XXX XXX 0.0630 0.1128 0.1880
99 6 In or Near Default XXX XXX 0.0000 0.2370 0.2370
100 Total with Bond Characteristics (Sum of Lines 94 through 100 XXX XXX XXX XXX XXX
ALL OTHER INVESTMENTS
10194 NAIC 1 Working Capital Finance Investments XXX 0.0000 0.0042 0.0042
10295 NAIC 2 Working Capital Finance Investments XXX 0.0000 0.0137 0.0137
10396 Other Invested Assets - Schedule BA XXX 0.0000 0.1580 0.1580
10497 Other Short-Term Invested Assets - Schedule DA XXX 0.0000 0.1580 0.1580
10598 Total All Other (Sum of Lines 94, 95, 96 and 97) XXX XXX XXX XXX
10699 Total Other Invested Assets - Schedules BA & DA
(Sum of Lines 29, 37, 64, 70, 74, 80, 93, 100 and 98105) XXX XXX XXX
(a)  Times the company's weighted average portfolio beta (Minimum .1215, Maximum .2431).
(b)  Determined using same factors and breakdowns used for directly owned real estate.
(c)  This will be the factor associated with the risk category determined in the company generated worksheet.
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