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NAIC BLANKS (E) WORKING GROUP 
 

Blanks Agenda Item Submission Form 
 

 

DATE:  01/03/2024   
 

CONTACT PERSON:       
 

TELEPHONE:       
 

EMAIL ADDRESS:       
 
ON BEHALF OF:       
 

NAME:    Dale Bruggeman   
 

TITLE:    Chair SAPWG   
 

AFFILIATION:    Ohio Department of Insurance   
 

ADDRESS:    50W. Town St., 3rd FL., Ste. 300   
 

    Columbus, OH 43215   
 
 
 

FOR NAIC USE ONLY 

Agenda Item #  2024‐01BWG   

Year    2024   

Changes to Existing Reporting  [  X  ] 

New Reporting Requirement  [    ]  

REVIEWED FOR ACCOUNTING PRACTICES AND 
PROCEDURES IMPACT 

No Impact  [    ] 
Modifies Required Disclosure  [  X  ] 

Is  there  data  being  requested  in  this  proposal 
which  is  available  elsewhere  in  the 
Annual/Quarterly Statement?   [  No   ] 
***If Yes, complete question below*** 

DISPOSITION 
 
[    ]  Rejected For Public Comment 
[    ]  Referred To Another NAIC Group 
[    ]  Received For Public Comment 
[  X  ]  Adopted  Date   05/23/2024   
[    ]  Rejected  Date      
[    ]  Deferred  Date      
[    ]  Other (Specify)       

 

BLANK(S) TO WHICH PROPOSAL APPLIES 
 

[  X  ]  ANNUAL STATEMENT  [  X  ]  INSTRUCTIONS  [    ]  CROSSCHECKS 
[  X  ]  QUARTERLY STATEMENT  [    ]  BLANK 

 

[  X  ]  Life, Accident & Health/Fraternal  [  X  ]  Separate Accounts  [  X  ]  Title 
[  X  ]  Property/Casualty  [    ]  Protected Cell  [    ]  Other _______________________ 
[  X  ]  Health  [    ]  Health (Life Supplement)  [    ]  Life (Health Supplement) 

 

Anticipated Effective Date:  Annual 2024   
   

IDENTIFICATION OF ITEM(S) TO CHANGE 
Identify where common stock and preferred stock residual interests should be reported on the investment schedules.  
 
   

REASON, JUSTIFICATION FOR AND/OR BENEFIT OF CHANGE** 
This proposal updates the Investment Schedules General Instructions to identify that common and preferred stock residual 
interests should be reported on Schedule BA. (SAPWG Item 2023‐23) 
 
   

***IF THE DATA IS AVAILABLE ELSEWHERE IN THE ANNUAL/QUARTERLY STATEMENT, PLEASE NOTE WHY IT IS REQUIRED 
FOR THIS PROPOSAL*** 

 
   

NAIC STAFF COMMENTS 
 

Comment on Effective Reporting Date:     
 

Other Comments: 
 
 ______________________________________________________________________________________________________________________________   

**  This section must be completed on all forms.  Revised 11/17/2022 
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ANNUAL STATEMENT INSTRUCTIONS – LIFE/FRATERNAL, HEALTH, PROPERTY AND TITLE 
 

INVESTMENT SCHEDULES GENERAL INSTRUCTIONS 
(Applies to all investment schedules) 

 
 

Detail Eliminated To Conserve Space 
 
 
General Classifications Preferred Stock Only: 
 
Refer to SSAP No. 32R—Preferred Stock and SSAP No. 97—Investments in Subsidiary, Controlled and Affiliated Entities. 
 
Investments in the form of preferred stock that are in substance residual interests or a residual security tranche, as defined in 
SSAP No. 43R—Loan-Backed and Structured Securities or SSAP No. 48—Joint Ventures, Partnerships, and Limited Liability 
Companies, shall be reported on Schedule BA – Other Long-Term Assets in the reporting lines for residuals. 
 

Industrial and Miscellaneous (Unaffiliated): 
 

All unaffiliated preferred stocks. Include Public Utilities, Banks, Trusts and Insurance Companies. This category 
includes Exchange Traded Funds included on the “List of Exchange Traded Funds Eligible for Reporting as a 
Schedule D Preferred Stock” as found on the Securities Valuation Office Web page 
(https://www.naic.org/svo.htm). Include publicly traded stock warrants captured in the scope of SSAP No. 32R—
Preferred Stock. 

 
Parent, Subsidiaries and Affiliates: 

 
Defined by SSAP No. 97—Investments in Subsidiary, Controlled and Affiliated Entities. 

 
General Classifications Common Stock Only: 
 
Refer to SSAP No. 30R—Unaffiliated Common Stock and SSAP No. 97—Investments in Subsidiary, Controlled and Affiliated 
Entities. 
 
Investments in the form of common stock that are in substance residual interests or a residual security tranche, as defined in 
SSAP No. 43R—Loan-Backed and Structured Securities or SSAP No. 48—Joint Ventures, Partnerships, and Limited Liability 
Companies, shall be reported on Schedule BA – Other Long-Term Assets in the reporting lines for residuals. 
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SCHEDULE D – PART 2 – SECTION 1 
 

PREFERRED STOCKS OWNED DECEMBER 31 OF CURRENT YEAR 
 
Stocks are to be grouped as listed below and arranged alphabetically, showing a subtotal for each category. 
 
Investments that are in substance residual interests or a residual security tranche shall not be captured on this schedule. These 
investments shall be reported on Schedule BA – Other Long-Term Assets. 
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SCHEDULE D – PART 2 – SECTION 2 
 

COMMON STOCKS OWNED DECEMBER 31 OF CURRENT YEAR 
 
Stocks are to be grouped as listed below and arranged alphabetically, showing a subtotal for each category. 
 
Investments that are in substance residual interests or a residual security tranche shall not be captured on this schedule. These 
investments shall be reported on Schedule BA – Other Long-Term Assets. 
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QUARTERLY STATEMENT INSTRUCTIONS – LIFE/FRATERNAL, HEALTH, PROPERTY AND TITLE 
 

INVESTMENT SCHEDULES GENERAL INSTRUCTIONS 
(Applies to all investment schedules) 

 
 

Detail Eliminated To Conserve Space 
 
 
General Classifications Preferred Stock Only: 
 
Refer to SSAP No. 32R—Preferred Stock and SSAP No. 97—Investments in Subsidiary, Controlled and Affiliated Entities. 
 
Investments in the form of preferred stock that are in substance residual interests or a residual security tranche, as defined in 
SSAP No. 43R—Loan-Backed and Structured Securities or SSAP No. 48—Joint Ventures, Partnerships, and Limited Liability 
Companies, shall be reported on Schedule BA – Other Long-Term Assets in the reporting lines for residuals. 
 

Industrial and Miscellaneous (Unaffiliated): 
 

All unaffiliated preferred stocks. Include Public Utilities, Banks, Trusts and Insurance Companies. This category 
includes Exchange Traded Funds included on the “List of Exchange Traded Funds Eligible for Reporting as a 
Schedule D Preferred Stock” as found on the Securities Valuation Office Web page 
(https://www.naic.org/svo.htm). Include publicly traded stock warrants captured in the scope of SSAP No. 32R—
Preferred Stock. 

 
Parent, Subsidiaries and Affiliates: 

 
Defined by SSAP No. 97—Investments in Subsidiary, Controlled and Affiliated Entities. 

 
General Classifications Common Stock Only: 
 
Refer to SSAP No. 30R—Unaffiliated Common Stock and SSAP No. 97—Investments in Subsidiary, Controlled and Affiliated 
Entities. 
 
Investments in the form of common stock that are in substance residual interests or a residual security tranche, as defined in 
SSAP No. 43R—Loan-Backed and Structured Securities or SSAP No. 48—Joint Ventures, Partnerships, and Limited Liability 
Companies, shall be reported on Schedule BA – Other Long-Term Assets in the reporting lines for residuals. 
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