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Annual 2026 / 1st Quarter 2027

IDENTIFICATION OF ITEM(S) TO CHANGE
Add two investment characteristics categories to the annual Schedule A, Part 1, to clarify if an investment is owned by a
qualifying statutory trust. Also, update the annual and quarterly Schedule B instructions for reporting guidance for mortgages
held in qualifying investments in statutory trusts and to add loan type codes to identify the mortgage loans.

REASON, JUSTIFICATION FOR AND/OR BENEFIT OF CHANGE**
The purpose of this proposal is to update the reporting guidance for qualifying trust structures, that hold residential mortgage
loans in scope of SSAP No. 37 — Mortgage Loans. (SAPWG Ref #2025-13)

***|F THE DATA IS AVAILABLE ELSEWHERE IN THE ANNUAL/QUARTERLY STATEMENT, PLEASE NOTE WHY IT IS REQUIRED
FOR THIS PROPOSAL***

NAIC STAFF COMMENTS

Comment on Effective Reporting Date:

Other Comments:

**  This section must be completed on all forms. Revised 11/17/2022
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ANNUAL STATEMENT INSTRUCTIONS — LIFE/FRATERNAL, PROPERTY, HEALTH, & TITLE

SCHEDULE A—-PART 1

REAL ESTATE OWNED DECEMBER 31 OF CURRENT YEAR

Detail Eliminated To Conserve Space

Column 18 - Investment Characteristics

Enter the number of the characteristic below. If none of the characteristics beloew-deesret-apply, then
leave the column blank.

1. Single real estate property wholly owned by an LLC that meets the criteria set forth in SSAP No.
40—Real Estate Investments. For LLCs that do not meet criteria set forth in SSAP No. 40—Reg}
Estate-tnvestments, report on Schedule BA.

2. A single real estate property that is directly and wholly owned by a qualifying statutory trust,
which is defined in SSAP No. 37—Mortgage Loans.

3. A single real estate property that is directly owned through an LLC that is wholly owned by a
qualifying statutory trust and meets the criteria in SSAP No. 40.
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SCHEDULE B — PARTS 1 AND 2

MORTGAGE LOANS OWNED AND ACQUIRED — GENERAL INSTRUCTIONS

If a reporting entity has any detail lines reported for any of the following required groups, it shall report the subtotal amount
of the corresponding group with the specified subtotal line number appearing in the same manner and location as the
pre-printed total. Residential mortgage loans held within qualifying statutory trust(s) are separately reported in this same
manner.

For accounting guidance related to foreign currency transactions and translations, refer to SSAP No. 23—Foreign Currency
Transactions and Translations.

Detail Eliminated To Conserve Space
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SCHEDULE B - PART 1

MORTGAGE LOANS OWNED DECEMBER 31 OF CURRENT YEAR

Report separately all mortgage loans owned and backed by real estate, including those held within qualifying statutory
trust(s). Include non-conventional mortgage loans (e.g., loans that can be increased to their maximum loan value without
incurring the cost of writing a new mortgage). Also include mezzanine real estate loans. For accounting and admission
guidance related to mezzanine real estate loans, refer to
SSAP No. 83—Mezzanine Real Estate Loans. Collateralized Mortgage Obligations, (residential mortgage-backed securities),
should be included in Schedule D.

A description of the information required by the columnar headings is as follows:

Detail Eliminated To Conserve Space

Column 5 - Loan Type
If the loan was made to an officer or director of the reporting entity/subsidiary/affiliate, enter “E”.
If the loan was made directly to a subsidiary or affiliate enter “S”.

If the loan was made directly to a related party that doesn’t meet the affiliate definition or the reporting
entity has received domiciliary state approval to disclaim control/affiliation, enter “R.”

If the residential mortgage loan is held in a qualifying statutory trust, enter “T”.

If the mortgage loan is 100% first lien, enter “1”.

If the mortgage loan is not a first lien, including those with a combination of first and subordinate liens,
enter “2”.

If there is more than one loan type codes, then list the appropriate code(s) separated by commas.
Otherwise, leave the column blank.
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SCHEDULE B — PART 2

MORTGAGE LOANS ACQUIRED AND ADDITIONS MADE DURING YEAR

Report individually all mortgage loans acquired or transferred from another category (e.g., joint ventures, Schedule BA) but
also any increases or additions to mortgage loans acquired or transferred in the current and prior periods. Mortgages acquired
and disposed during the same year should be reported in both Part 2 and Part 3, which would also include acquired or
disposed of residential mortgage loans held within qualifying statutory trusts. Include non-conventional mortgage loans (e.g.,
loans that can be increased to their maximum loan value without incurring the cost of writing a new mortgage). Also include
mezzanine real estate loans. For accounting and admission guidance related to mezzanine real estate loans, refer to SSAP No.
83—Mezzanine Real Estate Loans. Collateralized Mortgage Obligations (residential mortgage-backed securities) should be
included in Schedule D.

Detail Eliminated To Conserve Space

Column 4 - Loan Type
If the loan was made to an officer or director of the reporting entity/subsidiary/affiliate, enter “E”.
If the loan was made directly to a subsidiary or affiliate, enter “S.”

If the loan was made directly to a related party that doesn’t meet the affiliate definition or the reporting
entity has received domiciliary state approval to disclaim control/affiliation, enter “R.”

If the residential mortgage loan is held in a qualifying statutory trust, enter “T”.

If the mortgage loan is 100% first lien, enter “1”.

If the mortgage loan is not a first lien, including those with a combination of first and subordinate liens,
enter “2”.

If there is more than one loan type codes, then list the appropriate code(s) separated by commas.
Otherwise, leave the column blank.
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SCHEDULE B — PART 3

MORTGAGE LOANS DISPOSED, TRANSFERRED OR REPAID DURING THE YEAR

Report individually each mortgage, including those held in qualifying investments in statutory trust(s), that has had decreases
in the balance as a result of being closed by repayment, partial repayment, disposed or transferred to another category (e.g.,
real estate, Schedule A). Do not report individual partial repayments but aggregate all partial repayments by mortgage loan.

If a reporting entity has any detail lines reported for any of the following required groups, it shall report the subtotal amount
of the corresponding group with the specified subtotal line number appearing in the same manner and location as the
pre-printed total.

Detail Eliminated To Conserve Space

Column 4 - Loan Type
If the loan was made to an officer or director of the reporting entity/subsidiary/affiliate, enter “E.”
If the loan was made directly to a subsidiary or affiliate enter “S.”

If the loan was made directly to a related party that doesn’t meet the affiliate definition or the reporting
entity has received domiciliary state approval to disclaim control/affiliation, enter “R.”

If the residential mortgage loan is held in a qualifying statutory trust, enter “T”.

If the mortgage loan is 100% first lien, enter “1”.

If the mortgage loan is not a first lien, including those with a combination of first and subordinate liens,
enter “2”.

If there is more than one loan type codes, then list the appropriate code(s) separated by commas.
Otherwise, leave the column blank.
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QUARTERLY STATEMENT INSTRUCTIONS — LIFE/FRATERNAL, PROPERTY, HEALTH, & TITLE

SCHEDULE B — PART 2

MORTGAGE LOANS ACQUIRED AND ADDITIONS MADE DURING THE CURRENT QUARTER

Report individually all mortgage loans acquired or transferred from another category (e.g., joint ventures, Schedule BA) but
also any increases or additions to mortgage loans acquired or transferred in the current and prior periods. Mortgages acquired
and disposed during the same quarter should be reported in both Part 2 and Part 3, which would also include acquired or
disposed of residential mortgage loans held within gualifying statutory trusts. Include non-conventional mortgage loans (e.g.,
loans that can be increased to their maximum loan value without incurring the cost of writing a new mortgage). Also include
mezzanine real estate loans. For accounting and admission guidance related to mezzanine real estate loans, refer to SSAP No.
83—Mlezzanine Real Estate Loans. Collateralized Mortgage Obligations (residential mortgage-backed securities) should be
included in Schedule D.

Detail Eliminated To Conserve Space

Column 4 - Loan Type
If the loan was made to an officer or director of the reporting entity/subsidiary/affiliate, enter “E.”
If the loan was made directly to a subsidiary or affiliate, enter “S.”

If the loan was made directly to a related party that doesn’t meet the affiliate definition or the reporting
entity has received domiciliary state approval to disclaim control/affiliation, enter “R.”

If the residential mortgage loan is held in a qualifying statutory trust, enter “T”.

If the mortgage loan is 100% first lien, enter “1”.

If the mortgage loan is not a first lien, including those with a combination of first and subordinate liens,
enter “2”.

If there is more than one loan type codes, then list the appropriate code(s) separated by commas.
Otherwise, leave the column blank.

© 2025 National Association of Insurance Commissioners 7 2025-28BWG_Modified.docx



SCHEDULE B — PART 3

MORTGAGE LOANS DISPOSED, TRANSFERRED OR REPAID DURING THE CURRENT QUARTER

Report individually each mortgage, including those held in qualifying investments in statutory trust(s), that has had decreases
in the balance as a result of either being closed by repayment, partial repayment, disposed or transferred to another category,
e.g., real estate, Schedule A. Do not report individual partial repayments but aggregate all partial repayments by mortgage
loan. Mortgage loans acquired and sold during the same quarter should be reported in both Part 2 and Part 3.

If a reporting entity has any detail lines reported for any of the following required groups, it shall report the subtotal amount
of the corresponding group with the specified subtotal line number appearing in the same manner and location as the
pre-printed total.

Detail Eliminated To Conserve Space

Column 4 - Loan Type
If the loan was made to an officer or director of the reporting entity/subsidiary/affiliate, enter “E.”
If the loan was made directly to a subsidiary or affiliate, enter “S.”

If the loan was made directly to a related party that doesn’t meet the affiliate definition or the reporting
entity has received domiciliary state approval to disclaim control/affiliation, enter “R.”

If the residential mortgage loan is held in a qualifying statutory trust, enter “T”.

If the mortgage loan is 100% first lien, enter “1”.

If the mortgage loan is not a first lien, including those with a combination of first and subordinate liens,
enter “2”.

If there is more than one loan type codes, then list the appropriate code(s) separated by commas.
Otherwise, leave the column blank.
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