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NAIC BLANKS (E) WORKING GROUP 
 

Blanks Agenda Item Submission Form 
 

 

DATE: 5/13/2026  
 

CONTACT PERSON:    
 

TELEPHONE:    
 

EMAIL ADDRESS:    
 
ON BEHALF OF:    
 

NAME:  Kevin Clark  
 

TITLE:  Chair SAPWG  
 

AFFILIATION:  Iowa Insurance Division  
 

ADDRESS:    
 

    
 
 
 

FOR NAIC USE ONLY 

Agenda Item # 2026-16BWG  

Year  2027  

Changes to Existing Reporting [ X ] 

New Reporting Requirement [  ]  

REVIEWED FOR ACCOUNTING PRACTICES AND 
PROCEDURES IMPACT 

No Impact [  X  ] 
Modifies Required Disclosure [  ] 

Is there data being requested in this proposal 
which is available elsewhere in the 
Annual/Quarterly Statement?  [  No   ] 
***If Yes, complete question below*** 

DISPOSITION 
 
[  ] Rejected For Public Comment 
[  ] Referred To Another NAIC Group 
[ X ] Received For Public Comment 
[  ] Adopted Date    
[  ] Rejected Date    
[  ] Deferred Date    
[  ] Other (Specify)    

 

BLANK(S) TO WHICH PROPOSAL APPLIES 
 

[ X ] ANNUAL STATEMENT [ X ] INSTRUCTIONS [  ] CROSSCHECKS 
[ X ] QUARTERLY STATEMENT [  ] BLANK 

 

[ X ] Life, Accident & Health/Fraternal [  ] Separate Accounts [ X ] Title 
[ X ] Property/Casualty [  ] Protected Cell [  ] Other _______________________ 
[ X ] Health [  ] Health (Life Supplement) [  ] Life (Health Supplement) 

 

Anticipated Effective Date: 1st Quarter 2027 / Annual 2027  
  

IDENTIFICATION OF ITEM(S) TO CHANGE 
Update the list of disclosure exclusions for Notes to Financial Statement Note 20C to remove investments accounted for 
under the equity method. Although the annual statement instruction change will not be reflected until 2027, it is anticipated 
that a SAPWG memo will be provided to the Blanks (E) Working Group to inform of this disclosure change for year-end 2026. 
As the current fair value disclosure for financial instruments has variable lines, reporting entities can incorporate the change 
to the disclosure, and include equity investments previously excluded for year-end 2026. 
  

REASON, JUSTIFICATION FOR AND/OR BENEFIT OF CHANGE** 
The purpose of this proposal is to eliminate the disclosure exclusion for “equity method investments” from the aggregate 
disclosure on financial instruments captured in SSAP No. 100 – Fair Value. (SAPWG Ref. 2026-06) 
  

***IF THE DATA IS AVAILABLE ELSEWHERE IN THE ANNUAL/QUARTERLY STATEMENT, PLEASE NOTE WHY IT IS REQUIRED 
FOR THIS PROPOSAL*** 

  

NAIC STAFF COMMENTS 
 

Comment on Effective Reporting Date:   
 

Other Comments: 
 
 ______________________________________________________________________________________________________________________________  

** This section must be completed on all forms. Revised 11/17/2022 
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ANNUAL STATEMENT INSTRUCTIONS –HEALTH, LIFE/FRATERNAL, PROPERTY, & TITLE 
 

NOTES TO FINANCIAL STATEMENTS 
 

 
Detail Eliminated To Conserve Space 

 
 

Note 20 - Fair Value Measurements 
 

Note 20C – Instruction: 
C. A reporting entity shall disclose in the notes to the financial statements, as of each date for which a 

statement of financial position is presented in the quarterly or annual financial statements, the aggregate 
fair value or NAV for all financial instruments and the level within the fair value hierarchy in which the fair 
value measurements in their entirety fall. This disclosure shall be summarized by the type of financial 
instrument for which it is practicable to estimate fair value, except for certain financial instruments 
identified below.  

 
The disclosures about fair value prescribed in the paragraph above are not required for the following: (Note: 
These exclusions are specific to Note 20C and do not impact the reporting of fair value that may be required 
in other SSAPs or statutory accounting schedules.) 

 

 Employers’ and plans’ obligations for pension benefits, other postretirement benefits (see scope 
paragraph of SSAP No. 92—Postretirement Benefits Other Than Pensions), postemployment benefits, 
employee stock option and stock purchase plans, and other forms of deferred compensation 
arrangements, as defined in SSAP No. 12—Employee Stock Ownership Plans, SSAP No. 104—Share-
Based Payments, SSAP No. 92—Postretirement Benefits Other Than Pensions and SSAP No. 102—
Pensions. 

 Substantively extinguished debt subject to the disclosure requirements of SSAP No. 103—Transfers and 
Servicing of Financial Assets and Extinguishments of Liabilities. 

 Insurance contracts, other than financial guarantees and deposit-type contracts 

 Lease contracts as defined in SSAP No. 22—Leases. 

 Warranty obligations and rights. 

 Investments accounted for under the equity method. 

 Equity instruments issued by the entity. 

 Deposit liabilities with no defined or contractual maturities. 
 

 
Detail Eliminated To Conserve Space 
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Note 20C – Illustration: 
 
THIS EXACT FORMAT MUST BE USED IN THE PREPARATION OF THIS NOTE FOR THE TABLE BELOW. REPORTING ENTITIES 
ARE NOT PRECLUDED FROM PROVIDING CLARIFYING DISCLOSURE BEFORE OR AFTER THIS ILLUSTRATION. 
 

C. 

Type of Financial Instrument 
Aggregate 
Fair Value 

Admitted 
Assets (Level 1) (Level 2) (Level 3) 

Net Asset 
Value (NAV)  

Not Practicable 
(Carrying Value) 

        

Issuer Credit Obligations $  ............  $  ............  $  ...........  $  ...........  $  ............ $  ............  $  ..................  

Asset-Backed Securities   ............    ............    ...........    ...........    ............   ............    ..................  

Common Stock   ............    ............    ...........    ...........    ............   ............    ..................  

Perpetual Preferred Stock   ............    ............    ...........    ...........    ............   ............    ..................  

Mortgage Loans   ............    ............    ...........    ...........    ............   ............    ..................  

Joint Ventures, LLCs, & Partnerships   ............    ............    ...........    ...........    ............   ............    ..................  

SSAP No. 97 Equity Investments   ............    ............    ...........    ...........    ............   ............    ..................  

 ..........................................................    ............    ............    ...........    ...........    ............   ............    ..................  

 ..........................................................    ............    ............    ...........    ...........    ............   ............    ..................  

 ..........................................................    ............    ............    ...........    ...........    ............   ............    ..................  

 ..........................................................    ............    ............    ...........    ...........    ............   ............    ..................  

Total $ $ $ $ $ $ $ 
 

NOTE: Type of Financial Instrument Column shows examples of types of financial instruments that can be disclosed. 
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QUARTERLY STATEMENT INSTRUCTIONS –HEALTH, LIFE/FRATERNAL, PROPERTY, & TITLE 
 

NOTES TO FINANCIAL STATEMENTS 
 

 
Detail Eliminated To Conserve Space 

 
 

Note 20 - Fair Value Measurements 
 

C. A reporting entity shall disclose in the notes to the financial statements, as of each date for which a 
statement of financial position is presented in the quarterly or annual financial statements, the aggregate 
fair value or NAV for all financial instruments and the level within the fair value hierarchy in which the fair 
value measurements in their entirety fall. This disclosure shall be summarized by the type of financial 
instrument for which it is practicable to estimate fair value, except for certain financial instruments 
identified below. 

 
The disclosures about fair value prescribed in the preceding paragraph are not required for the following. 
(Note: These exclusions are specific to Note 20C and do not impact the reporting of fair value that may be 
required in other SSAPs or statutory accounting schedules.) 

 

 Employers’ and plans’ obligations for pension benefits, other postretirement benefits (see scope 
paragraph of SSAP No. 92—Postretirement Benefits Other Than Pensions), postemployment benefits, 
employee stock option and stock purchase plans, and other forms of deferred compensation 
arrangements, as defined in SSAP No. 12—Employee Stock Ownership Plans; SSAP No. 104—Share-
Based Payments; SSAP No. 92—Postretirement Benefits Other Than Pensions; and SSAP No. 102—
Pensions. 

 Substantively extinguished debt subject to the disclosure requirements of SSAP No. 103—Transfers and 
Servicing of Financial Assets and Extinguishments of Liabilities. 

 Insurance contracts, other than financial guarantees and deposit-type contracts 

 Lease contracts as defined in SSAP No. 22—Leases. 

 Warranty obligations and rights. 

 Investments accounted for under the equity method. 

 Equity instruments issued by the entity. 

 Deposit liabilities with no defined or contractual maturities. 

 
 

 
Detail Eliminated To Conserve Space 
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Note 20C – Illustration: 
 
THIS EXACT FORMAT MUST BE USED IN THE PREPARATION OF THIS NOTE FOR THE TABLE BELOW. REPORTING ENTITIES 
ARE NOT PRECLUDED FROM PROVIDING CLARIFYING DISCLOSURE BEFORE OR AFTER THIS ILLUSTRATION. 
 

C. 

Type of Financial Instrument 
Aggregate 
Fair Value 

Admitted 
Assets (Level 1) (Level 2) (Level 3) 

Net Asset 
Value (NAV)  

Not Practicable 
(Carrying Value) 

        

Issuer Credit Obligations $  ............  $  ............  $  ...........  $  ...........  $  ............ $  ............  $  ..................  

Asset-Backed Securities   ............    ............    ...........    ...........    ............   ............    ..................  

Common Stock   ............    ............    ...........    ...........    ............   ............    ..................  

Perpetual Preferred Stock   ............    ............    ...........    ...........    ............   ............    ..................  

Mortgage Loans   ............    ............    ...........    ...........    ............   ............    ..................  

Joint Ventures, LLCs, & Partnerships   ............    ............    ...........    ...........    ............   ............    ..................  

SSAP No. 97 Equity Investments   ............    ............    ...........    ...........    ............   ............    ..................  

 ..........................................................    ............    ............    ...........    ...........    ............   ............    ..................  

 ..........................................................    ............    ............    ...........    ...........    ............   ............    ..................  

 ..........................................................    ............    ............    ...........    ...........    ............   ............    ..................  

 ..........................................................    ............    ............    ...........    ...........    ............   ............    ..................  

Total $ $ $ $ $ $ $ 
 

NOTE: Type of Financial Instrument Column shows examples of types of financial instruments that can be disclosed. 
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