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	FOR NAIC USE ONLY

	
	Agenda Item #	2026-18BWG 
Year		2027	
Changes to Existing Reporting	[	X	]
New Reporting Requirement	[		] 

	
	REVIEWED FOR ACCOUNTING PRACTICES AND PROCEDURES IMPACT

	
	No Impact	[  X  ]
Modifies Required Disclosure	[		]

	
	Is there data being requested in this proposal which is available elsewhere in the Annual/Quarterly Statement? 	[  No   ]
***If Yes, complete question below***

	
	DISPOSITION

[		]	Rejected For Public Comment
[		]	Referred To Another NAIC Group
[	X	]	Received For Public Comment
[		]	Adopted	Date 		
[		]	Rejected	Date 		
[		]	Deferred	Date 		
[		]	Other (Specify)			

	
	

	
	

	
	



BLANK(S) TO WHICH PROPOSAL APPLIES

[	X	]	ANNUAL STATEMENT	[	X	]	INSTRUCTIONS	[		]	CROSSCHECKS
[	X	]	QUARTERLY STATEMENT	[		]	BLANK

[	X	]	Life, Accident & Health/Fraternal	[	X	]	Separate Accounts	[	X	]	Title
[	X	]	Property/Casualty	[		]	Protected Cell	[		]	Other	
[	X	]	Health	[		]	Health (Life Supplement)	[		]	Life (Health Supplement)

Anticipated Effective Date:	Annual 2027	
	
IDENTIFICATION OF ITEM(S) TO CHANGE
Add an investment characteristic code on Schedule, D, Part 2, Sections 1 and 2 to identify investments that have a rating from a CRP that is an SVO Excluded Rating (ER).
	
REASON, JUSTIFICATION FOR AND/OR BENEFIT OF CHANGE**
The purpose of this proposal is to identify investments whose otherwise Filing Exempt (FE)-eligible NAIC Credit Rating Provider (CRP) rating was excluded from FE pursuant to NAIC discretion, by displaying an identifier in the investment characteristic column and not the NAIC Designation column. Although an investment’s NAIC Designation could have initially been based on an excluded rating, its NAIC Designation could subsequently be based on other non-excluded CRP ratings also assigned to the investments. This separation of the investment characteristic identifier from the NAIC Designation will allow the source of the NAIC designation (FE, PLR, etc.) to be populated without being influenced by the excluded rating. Information on whether an excluded rating exists would then be identifiable via the investment characteristic column.
	
***IF THE DATA IS AVAILABLE ELSEWHERE IN THE ANNUAL/QUARTERLY STATEMENT, PLEASE NOTE WHY IT IS REQUIRED FOR THIS PROPOSAL***
	
NAIC STAFF COMMENTS
Comment on Effective Reporting Date:		

Other Comments:
	
**	This section must be completed on all forms.	Revised 11/17/2022

ANNUAL STATEMENT INSTRUCTIONS –HEALTH, LIFE/FRATERNAL, PROPERTY & TITLE 

SCHEDULE D – PART 1- SECTION 1

LONG‑TERM BONDS – ISSUER CREDIT OBLIGATIONS OWNED DECEMBER 31 OF CURRENT YEAR


Detail Eliminated To Conserve Space


Column 4	–	NAIC Designation, NAIC Designation Modifier, and SVO Administrative Symbol

Provide the appropriate NAIC Designation (1 through 6), NAIC Designation Modifier (A through G), and SVO Administrative Symbol combination for each security.

The listing of valid NAIC Designation, NAIC Designation Modifier, and SVO Administrative Symbol combinations can be found on the NAIC’s website for the Securities Valuation Office (www.naic.org/svo.htm).

The NAIC Designation, NAIC Designation Modifier, and SVO Administrative Symbol will be shown as one column on the printed schedule but will be three sub-columns in the data table.

On the printed page the sub-columns should be displayed with a “.” between the NAIC Designation and the NAIC Designation Modifier with a space between the NAIC Designation Modifier and the SVO Administrative Symbol (e.g., “1.A YE”).

NAIC Designation Modifier:

The NAIC Designation Modifier should only be used for bonds eligible to receive one, as defined in the Purposes and Procedures Manual of the NAIC Investment Analysis Office (P&P Manual), otherwise, the field should be left blank.

As defined in the P&P Manual, there is not an NAIC Designation Modifier for investments reporting an NAIC Designation 6, therefore, the NAIC Designation Modifier field should be left blank.

Refer to the P&P Manual for the application of these modifiers.

[bookmark: _Hlk16146999][bookmark: _Hlk16147059]SVO Administrative Symbol:

Following are valid SVO Administrative Symbols for bonds. Refer to the Purposes and Procedures Manual of the NAIC Investment Analysis Office for the application of these symbols.

FE	Filing Exempt
ER	Securities with an excluded otherwise Eligible NAIC CRP Credit Rating(s)
FM	Financially Modeled RMBS/CMBS subject to SSAP No. 43


Detail Eliminated To Conserve Space


Column 22	–	Investment Characteristics

[bookmark: _Hlk204338858]If an investment has one or more of the following characteristics, then list the appropriate number(s) separated by commas. If none of the characteristics apply, then leave the column blank.

1. 	Investment terms permit interest to be received in a form other than cash.

2.	Investment terms permit payment of interest to be deferred without being considered past due.

3.	Interest due and accrued has been written off as uncollectible and/or nonadmitted.

4. 	Investment has a current year or prior year recognized other-than-temporary impairment.

5.	Investment is an interest-only strip

6.	Investment is a principal-only strip

7.	Investment reflects a To-Be-Announced (TBA) security that will qualify as an issuer credit obligation at the time the reporting entity takes possession of the issued security.

8.	Investment has a rating from a CRP that is an SVO Excluded Rating (ER).



SCHEDULE D – PART 1 – SECTION 2

ASSET-BACKED SECURITIES OWNED DECEMBER 31 OF CURRENT YEAR


Detail Eliminated To Conserve Space


Column 4	–	NAIC Designation, NAIC Designation Modifier, and SVO Administrative Symbol

Provide the appropriate NAIC Designation (1 through 6), NAIC Designation Modifier (A through G), and SVO Administrative Symbol combination for each security. 

The listing of valid NAIC Designation, NAIC Designation Modifier, and SVO Administrative Symbol combinations can be found on the NAIC’s website for the Securities Valuation Office (www.naic.org/svo.htm).

The NAIC Designation, NAIC Designation Modifier, and SVO Administrative Symbol will be shown as one column on the printed schedule but will be three sub-columns in the data table.

On the printed page the sub-columns should be displayed with a “.” between the NAIC Designation and the NAIC Designation Modifier with a space between the NAIC Designation Modifier and the SVO Administrative Symbol (e.g., “1.A YE”).

NAIC Designation Modifier:

The NAIC Designation Modifier should only be used for bonds eligible to receive one, as defined in the Purposes and Procedures Manual of the NAIC Investment Analysis Office (P&P Manual), otherwise, the field should be left blank.

As defined in the P&P Manual, there is not an NAIC Designation Modifier for investments reporting an NAIC Designation 6, therefore, the NAIC Designation Modifier field should be left blank.

Refer to the P&P Manual for the application of these modifiers.

SVO Administrative Symbol:

Following are valid SVO Administrative Symbols for bonds. Refer to the Purposes and Procedures Manual of the NAIC Investment Analysis Office for the application of these symbols.

FE	Filing Exempt
ER	Securities with an excluded otherwise Eligible NAIC CRP Credit Rating(s)
FM	Financially Modeled RMBS/CMBS subject to SSAP No. 43


Detail Eliminated To Conserve Space


Column 23	–	Investment Characteristics

If an investment has one or more of the following characteristics, then list the appropriate number(s) separated by commas. If none of the characteristics apply, then leave the column blank.

1. 	Investment terms permit interest to be received in a form other than cash.

2.	Investment terms permit payment of interest to be deferred without being considered past due.

3.	Interest due and accrued has been written off as uncollectible and/or nonadmitted.

4. 	Investment has a current year or prior year recognized other-than-temporary impairment.

5.	Investment is an interest-only strip

6.	Investment is a principal-only strip

7.	Investment reflects a To-Be-Announced (TBA) security that will qualify as an issuer credit obligation or asset-backed security at the time the reporting entity takes possession of the issued security.

8.	Investment has a rating from a CRP that is an SVO Excluded Rating (ER).



SCHEDULE D – PART 2 – SECTION 1

PREFERRED STOCKS OWNED DECEMBER 31 OF CURRENT YEAR


Detail Eliminated To Conserve Space

Column 19	–	NAIC Designation, NAIC Designation Modifier, and SVO Administrative Symbol

Provide the appropriate combination of NAIC Designation (1 through 6), NAIC Designation Modifier (A through G), and SVO Administrative Symbol for each security. The list of valid Administrative Symbols is shown below.

The listing of valid NAIC Designation, NAIC Designation Modifier, and SVO Administrative Symbol combinations can be found on the NAIC’s website for the Securities Valuation Office (www.naic.org/svo.htm).

Exchange Traded Funds should be reported as perpetual securities.

The NAIC Designation, NAIC Designation Modifier, and SVO Administrative Symbol will be shown as one column on the printed schedule but will be three sub-columns in the data table.

On the printed page the sub-columns should be displayed with a “.” between the NAIC Designation and the NAIC Designation Modifier with a space between the NAIC Designation Modifier and the SVO Administrative Symbol (e.g., “1.A YE”).

Designation Modifier:

The NAIC Designation Modifier should only be used for securities eligible to receive one, as defined in the Purposes and Procedures Manual of the NAIC Investment Analysis Office (P&P Manual), otherwise, the field should be left blank.

As defined in the P&P Manual, there is not an NAIC Designation Modifier for investments reporting an NAIC Designation 6, therefore, the NAIC Designation Modifier field should be left blank.

Refer to the P&P Manual for the application of these modifiers.

Following are valid administrative symbols for preferred stock. Refer to the Purposes and Procedures Manual of the NAIC Investment Analysis Office for the application of these symbols.

FE	Filing Exempt assigned by the SVO
ER	Securities with an excluded otherwise Eligible NAIC CRP Credit Rating(s)
YE	Year-end carry over assigned by the SVO


Detail Eliminated To Conserve Space
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