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Life Actuarial (A) Task Force/ Health Actuarial (B) Task Force
Amendment Proposal Form*

1.	Identify yourself, your affiliation, and a very brief description (title) of the issue.

	Identification:
	NAIC VM-22 (A) Subgroup

	Title of the Issue:
Clarify VM-22 applicability to deposit-type contracts based on Academy proposed edits

2.	Identify the document, including the date if the document is “released for comment,” and the location in the document where the amendment is proposed:

2026 Valuation Manual, VM-22 Sections 1.A and 2.A

3.	Show what changes are needed by providing a red-line version of the original verbiage with deletions and identify the verbiage to be deleted, inserted, or changed by providing a red-line (turn on “track changes” in Word®) version of the verbiage. (You may do this through an attachment.)
[bookmark: _bookmark0]VM-22, Section 1.A

Purpose

These requirements establish the minimum reserve valuation standard for non-variable annuity contracts as defined in Section II of the Valuation Manual, Subsection 2.C and for Deposit-Type Contracts falling under the scope of VM-22 Section 2.A. For all contracts encompassed by the Scope, these requirements constitute the Commissioners Annuity Reserve Valuation Method (CARVM) and, for some contracts and certificates, the Commissioners Reserve Valuation Method (CRVM).
VM-22, Section 2.A:
Scope

Applicable non-variable annuity contracts specified in VM Section II, Subsection 2 “Annuity Products”, Paragraphs C and D and applicable contracts in VM Section II, Subsection 3 “Deposit-Type Contracts” not otherwise excluded by VM Section II, Subsection 2.C are subject to VM-22 requirements.


4.	State the reason for the proposed amendment? (You may do this through an attachment.)

Clarify that there are some deposit-type contracts that fall in scope of VM-22 requirements, though not all deposit-type contracts are in scope.


	Dates: Received
	Reviewed by Staff
	Distributed
	Considered

	12/15/25
	A.F.
	12/17/25
	

	Notes: 2025-18. 
Exposed by VM-22 SG for a 90-day comment period ending 3/17/26.
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