
  

FHLB Exemption Legislation in States’ Receivership Laws 
(As of April 2026) 

 

Legislative Status by State: 

• Enacted Legislation (34):  AL, AZ, CO, CT, DE, GA, IL, IN, IA, KS, KY, MA, MD, ME, MI, MN, MO, 
MS, NE, NC, NH, NJ, NY, OH, OK, OR, PA, RI, SC, TN, UT, VT, WI, WV 
 

 

State Citation Status 
ALABAMA Ala. Code § 27-32-27.1 

 
Law enacted 5/2016 

ARIZONA Ariz. Rev. Stat. Ann. § 20-636 (D); § 20-
637 (K) 
 

Law enacted 2/2021 

COLORADO Colo. Rev. Stat. Ann. § 10-3-505 (3); § 
10-3-525 (5) 
 

Law enacted 3/2014 

CONNECTICUT C.G.S. §§ 38a-905 , 38a-907;  
38a-928; 38a-930   
 

Law enacted 2025 

DELAWARE Del. Code Ann. tit. 18, §§ 5904(d); 
5925(d)(1)  
 

Law enacted 4/2014 

GEORGIA Ga. Code Ann. §§ 33-37-5 (c)(1),  33-
37-5; 33-37-26.1 
 

Law enacted 5/2015 

ILLINOIS 215 ILCS 5/204 (o), (m)(D)   
 

Law enacted 8/2017 

INDIANA Ind. Code Ann. §§ 27-9-3.1-12 ,  27-9-
3.1-17  
 

Law enacted 4/2011 

IOWA Iowa Code Ann. §§ 507C.5 (3)(a), 
507C.28A (10) 
 

Law enacted 4/2014 

KANSAS Kan. Stat. Ann. §§ 40-3609 (c); 
40-3629 (e)(1)(A)-(B) 
 

Law enacted 3/2014 

KENTUCKY Ky. Rev. Stat. Ann. §§ 304.33-052 (1) 
(a); 304.33-290 (5) 
 

Law enacted 3/2022 

MAINE Me. Rev. Stat. Ann. tit. 24-A, §§ 4375-A 
(6); 4362 (4) 

Law enacted 6/2025 

https://alison.legislature.state.al.us/code-of-alabama?section=27-32-27.1
https://www.azleg.gov/viewdocument/?docName=https://www.azleg.gov/ars/20/00636.htm
https://www.azleg.gov/viewdocument/?docName=https://www.azleg.gov/ars/20/00637.htm
https://www.azleg.gov/viewdocument/?docName=https://www.azleg.gov/ars/20/00637.htm
https://advance.lexis.com/documentpage/?pdmfid=1000516&crid=8f5311ba-9f0f-447f-912c-eea0c8008354&nodeid=AAKAAEAABAAFAAH&nodepath=%2FROOT%2FAAK%2FAAKAAE%2FAAKAAEAAB%2FAAKAAEAABAAF%2FAAKAAEAABAAFAAH&level=5&haschildren=&populated=false&title=10-3-505.+Injunctions+-+orders.&config=014FJAAyNGJkY2Y4Zi1mNjgyLTRkN2YtYmE4OS03NTYzNzYzOTg0OGEKAFBvZENhdGFsb2d592qv2Kywlf8caKqYROP5&pddocfullpath=%2Fshared%2Fdocument%2Fstatutes-legislation%2Furn%3AcontentItem%3A61P5-WPR1-DYDC-J455-00008-00&ecomp=6gf59kk&prid=9eea0298-f868-4e54-9451-c72a9f8ffa30
https://advance.lexis.com/documentpage/?pdmfid=1000516&crid=4480d6d5-4091-4073-b7e4-7fe4054c845a&nodeid=AAKAAEAABAAFABC&nodepath=%2FROOT%2FAAK%2FAAKAAE%2FAAKAAEAAB%2FAAKAAEAABAAF%2FAAKAAEAABAAFABC&level=5&haschildren=&populated=false&title=10-3-525.+Fraudulent+transfers+prior+to+petition.&config=014FJAAyNGJkY2Y4Zi1mNjgyLTRkN2YtYmE4OS03NTYzNzYzOTg0OGEKAFBvZENhdGFsb2d592qv2Kywlf8caKqYROP5&pddocfullpath=%2Fshared%2Fdocument%2Fstatutes-legislation%2Furn%3AcontentItem%3A61P5-WPR1-DYDC-J45X-00008-00&ecomp=6gf59kk&prid=dbe8d76c-17ab-4a43-bab6-44e815222b9c
https://www.cga.ct.gov/current/pub/chap_704c.htm#sec_38a-905
https://www.cga.ct.gov/current/pub/chap_704c.htm#sec_38a-907
https://www.cga.ct.gov/current/pub/chap_704c.htm#sec_38a-928
https://www.cga.ct.gov/current/pub/chap_704c.htm#sec_38a-930
https://delcode.delaware.gov/title18/c059/sc01/index.html#5904
https://delcode.delaware.gov/title18/c059/sc01/index.html#5925
https://advance.lexis.com/documentpage/?pdmfid=1000516&crid=a61e2cab-f7c5-411d-ad26-49f7891d8a4c&pdistocdocslideraccess=true&config=00JAA1MDBlYzczZi1lYjFlLTQxMTgtYWE3OS02YTgyOGM2NWJlMDYKAFBvZENhdGFsb2feed0oM9qoQOMCSJFX5qkd&pddocfullpath=%2Fshared%2Fdocument%2Fstatutes-legislation%2Furn%3AcontentItem%3A6348-FXD1-DYB7-W1JP-00008-00&pdcomponentid=234187&pdtocnodeidentifier=ABHACAAACAAF&ecomp=h2vckkk&prid=a59889e9-f034-43fe-96d8-73530f74916f
https://advance.lexis.com/documentpage/?pdmfid=1000516&crid=a61e2cab-f7c5-411d-ad26-49f7891d8a4c&pdistocdocslideraccess=true&config=00JAA1MDBlYzczZi1lYjFlLTQxMTgtYWE3OS02YTgyOGM2NWJlMDYKAFBvZENhdGFsb2feed0oM9qoQOMCSJFX5qkd&pddocfullpath=%2Fshared%2Fdocument%2Fstatutes-legislation%2Furn%3AcontentItem%3A6348-FXD1-DYB7-W1JP-00008-00&pdcomponentid=234187&pdtocnodeidentifier=ABHACAAACAAF&ecomp=h2vckkk&prid=a59889e9-f034-43fe-96d8-73530f74916f
https://advance.lexis.com/documentpage/?pdmfid=1000516&crid=49f831c0-8fb9-4c89-b92a-f4471299421a&nodeid=ABHACAAAEAAR&nodepath=%2FROOT%2FABH%2FABHACA%2FABHACAAAE%2FABHACAAAEAAR&level=4&haschildren=&populated=false&title=33-37-26.1.+Limitations+on+ability+of+receiver+to+void+transfer+of+certain+property+in+connection+with+federal+home+loan+bank+security+agreement%3B+transfer+avoidance+under+certain+circumstances.&config=00JAA1MDBlYzczZi1lYjFlLTQxMTgtYWE3OS02YTgyOGM2NWJlMDYKAFBvZENhdGFsb2feed0oM9qoQOMCSJFX5qkd&pddocfullpath=%2Fshared%2Fdocument%2Fstatutes-legislation%2Furn%3AcontentItem%3A6348-FXD1-DYB7-W1KK-00008-00&ecomp=6gf59kk&prid=7bd1704b-46a9-4901-be29-490a4580e202
https://ilga.gov/documents/legislation/ilcs/documents/021500050K204.htm
https://iga.in.gov/laws/2025/ic/titles/27#27-9-3.1-12
https://iga.in.gov/laws/2025/ic/titles/27#27-9-3.1-17
https://iga.in.gov/laws/2025/ic/titles/27#27-9-3.1-17
https://www.legis.iowa.gov/docs/code/507C.5.pdf
https://www.legis.iowa.gov/docs/code/507C.28A.pdf
https://www.ksrevisor.gov/statutes/chapters/ch40/040_036_0009.html
https://www.ksrevisor.gov/statutes/chapters/ch40/040_036_0029.html
https://apps.legislature.ky.gov/law/statutes/statute.aspx?id=52644
https://apps.legislature.ky.gov/law/statutes/statute.aspx?id=56206
https://legislature.maine.gov/statutes/24-A/title24-Asec4375-A.html
https://legislature.maine.gov/statutes/24-A/title24-Asec4362.html
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MARYLAND Md. Code Ann., Ins.  
§§ 9-215(i)(1)(i); 9-221 (d)(1) 
 

Law enacted 5/2021 

MASSACHUSETTS M.G.L. c. 175, § 180L3/4  
 

Law enacted 4/2025 

MICHIGAN Mich. Comp. Laws Ann. § 500.8115a 
(1)(b)(i), (5)(b) 
 

Law enacted 6/2012 

MINNESOTA Minn. Stat. Ann. § 60B.335 (subd. 2), 
(subd. 5) 
 

Law enacted 6/2022 

MISSISSIPPI Miss. Code Ann. §§ 83-24-29 (4); 83-
24-55 (12) 
 

Law enacted 3/2023 

MISSOURI Mo. Rev. Stat. § 375.971 (2), (6) 
 

Law enacted 7/2016 

NEBRASKA Neb. Rev. Stat. Ann. §§ 44-4805 (3); 
44-4826 (5); 44-4828 (1)(d) 
 

Law enacted 3/2013 

NEW HAMPSHIRE N.H. Rev. Stat. Ann. §§ 402-C:5 (III);  
402-C:30(IV); 402-C:32 (I) (c) 
 

Law enacted 7/2023 

NEW JERSEY N.J. Stat. Ann. §§ 17:30C-5 (c); 17:30C-
25 (d)(1) 
 

Law enacted 11/2023 

NEW YORK N.Y. Ins. Law §§  7419(c);  7409(d); 
7425(e)(1) 
 

Law enacted 9/2025 

NORTH CAROLINA N.C. Gen. Stat. Ann. §§ 58-30-20 (c); 
58-30-147 (a) 
 

Law enacted 7/2017 

OHIO Ohio Rev. Code Ann. §§ 3903.05 (C)(1); 
3903.26  (D)(1) 
 

Law enacted 12/2017 

OKLAHOMA Okla. Stat. Ann. tit. 36, §§ 1904 (A); 
1926 (E) 
 

Law enacted 4/2013 

OREGON Or. Rev. Stat. Ann. § 734.385 (2)(a), 
(6)(a) 
Ch. 734  
 

Law enacted 5/2025 

https://govt.westlaw.com/mdc/Document/N0B5DCC20C7FA11EB88F8EE2420A80AB2?viewType=FullText&originationContext=documenttoc&transitionType=CategoryPageItem&contextData=(sc.Default)
https://govt.westlaw.com/mdc/Document/N1D3C13C0C7FA11EBB976D40C53E8D6D0?viewType=FullText&originationContext=documenttoc&transitionType=CategoryPageItem&contextData=(sc.Default)
https://malegislature.gov/Laws/GeneralLaws/PartI/TitleXXII/Chapter175/Section180L3%7E4
https://legislature.mi.gov/Laws/MCL?objectName=mcl-500-8115a
https://www.revisor.mn.gov/statutes/cite/60B.335/pdf
https://advance.lexis.com/documentpage/?pdmfid=1000516&crid=d4aeb073-20ac-4703-86d6-e3ea978197d6&nodeid=ABRAASAAP&nodepath=%2FROOT%2FABR%2FABRAAS%2FABRAASAAP&level=3&haschildren=&populated=false&title=%C2%A7+83-24-29.+Stay+of+action+or+proceeding%3B+statute+of+limitations%3B+defense+of+laches%3B+standing+to+appear+in+proceedings.&config=00JABhZDIzMTViZS04NjcxLTQ1MDItOTllOS03MDg0ZTQxYzU4ZTQKAFBvZENhdGFsb2f8inKxYiqNVSihJeNKRlUp&pddocfullpath=%2Fshared%2Fdocument%2Fstatutes-legislation%2Furn%3AcontentItem%3A67SS-9X83-GXF6-81K7-00008-00&ecomp=6gf5kkk&prid=c9873d96-c57d-43fa-889f-d07ae353ab9f
https://advance.lexis.com/documentpage/?pdmfid=1000516&crid=d7498863-6965-4ed0-92ee-8cfd735cb9e2&nodeid=ABRAASABC&nodepath=%2FROOT%2FABR%2FABRAAS%2FABRAASABC&level=3&haschildren=&populated=false&title=%C2%A7+83-24-55.+Preference+transfer%3B+voiding%3B+exception.&config=00JABhZDIzMTViZS04NjcxLTQ1MDItOTllOS03MDg0ZTQxYzU4ZTQKAFBvZENhdGFsb2f8inKxYiqNVSihJeNKRlUp&pddocfullpath=%2Fshared%2Fdocument%2Fstatutes-legislation%2Furn%3AcontentItem%3A67SS-9VC3-GXF6-81GS-00008-00&ecomp=6gf5kkk&prid=04adfd24-f28b-4745-b128-3bd9f36b7700
https://advance.lexis.com/documentpage/?pdmfid=1000516&crid=d7498863-6965-4ed0-92ee-8cfd735cb9e2&nodeid=ABRAASABC&nodepath=%2FROOT%2FABR%2FABRAAS%2FABRAASABC&level=3&haschildren=&populated=false&title=%C2%A7+83-24-55.+Preference+transfer%3B+voiding%3B+exception.&config=00JABhZDIzMTViZS04NjcxLTQ1MDItOTllOS03MDg0ZTQxYzU4ZTQKAFBvZENhdGFsb2f8inKxYiqNVSihJeNKRlUp&pddocfullpath=%2Fshared%2Fdocument%2Fstatutes-legislation%2Furn%3AcontentItem%3A67SS-9VC3-GXF6-81GS-00008-00&ecomp=6gf5kkk&prid=04adfd24-f28b-4745-b128-3bd9f36b7700
https://revisor.mo.gov/main/OneSection.aspx?section=375.971&bid=33293&hl=
https://nebraskalegislature.gov/laws/statutes.php?statute=44-4805
https://nebraskalegislature.gov/laws/statutes.php?statute=44-4826
https://nebraskalegislature.gov/laws/statutes.php?statute=44-4828
https://gc.nh.gov/rsa/html/XXXVII/402-C/402-C-5.htm
https://gc.nh.gov/rsa/html/XXXVII/402-C/402-C-30.htm
https://gc.nh.gov/rsa/html/XXXVII/402-C/402-C-32.htm
https://lis.njleg.state.nj.us/nxt/gateway.dll?f=templates&fn=default.htm&vid=Publish:10.1048/Enu
https://lis.njleg.state.nj.us/nxt/gateway.dll?f=templates&fn=default.htm&vid=Publish:10.1048/Enu
https://lis.njleg.state.nj.us/nxt/gateway.dll?f=templates&fn=default.htm&vid=Publish:10.1048/Enu
https://www.nysenate.gov/legislation/laws/ISC/7419
https://www.nysenate.gov/legislation/laws/ISC/7409
https://www.nysenate.gov/legislation/laws/ISC/7425
https://www.ncleg.gov/EnactedLegislation/Statutes/PDF/BySection/Chapter_58/GS_58-30-20.pdf
https://www.ncleg.gov/EnactedLegislation/Statutes/PDF/BySection/Chapter_58/GS_58-30-147.pdf
https://codes.ohio.gov/ohio-revised-code/section-3903.05
https://codes.ohio.gov/ohio-revised-code/section-3903.26
https://govt.westlaw.com/okjc/Document/NA94A1990C76D11DB8F04FB3E68C8F4C5?viewType=FullText&originationContext=documenttoc&transitionType=CategoryPageItem&contextData=(sc.Default)
https://govt.westlaw.com/okjc/Document/NABF8BED0C76D11DB8F04FB3E68C8F4C5?viewType=FullText&originationContext=documenttoc&transitionType=CategoryPageItem&contextData=(sc.Default)
https://www.oregonlegislature.gov/bills_laws/ors/ors734.html
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PENNSYLVANIA 40 Pa. Stat. Ann. §§ 221.3; 221.5 (a.1); 

221.28 (a); 221.30 (a.1-4) 
 

Law enacted 10/2014 

RHODE ISLAND 27 R.I. Gen. Laws Ann.  
§§ 27-14.3-5 (c);  27-14.3-30(e)  27-
14.3-32  (a)(4) 
 

Law enacted 6/2024 

SOUTH CAROLINA S.C. Code Ann. §§ 38-27-70 (B), 38-27-
475 (A) 
Title 38 Chpt 027 
  

Law enacted 5/2016 

TENNESSEE Tenn. Code Ann. § 56-9-339 (b), (f) 
 

Law enacted 5/2019 

UTAH Utah Code Ann. § 31A-27a-108.1   
(2)(a), (3)(a) 
 

Law enacted 3/2024 

VERMONT Vt. Stat. Ann. tit. 8, §§ 7033 (c);  
7065(e); 7067 (a)(4) 
 

Law enacted 6/2023 

WEST VIRGINIA W. Va. Code Ann. §§ 33-10-4 (e); 33-
10-26 (c)(1) 
 

Law enacted 4/2015 

WISCONSIN* Wisc. Stat. Ann. §§ 645.05  (3)(b);  
645.46(11);  645.54 (1)(b)(3) 
 

Law enacted 4/2018 

 

History:   

In the fall of 2012 the Federal Home Loan Banks (FHLB), at the request of its regulator (the Federal 
Housing Finance Agency—FHFA), sent a request to the Receivership and Insolvency (E) Task Force 
with a legislative proposal that would have FHLB collateral relating to loans made to its insurer-
members treated the same in receivership as FHLB collateral relating to loans made to its FDIC-
insured member banks is treated in a federal bankruptcy. Specifically, the FHLB proposal offered 
draft language to the Insurance Receivership Model Act (IRMA Model #555) or equivalent state 
statues, to include pledges, security and collateral relating to a FHLB security agreement within 
the exemptions to its stays and injunctions (IRMA Section 108) and voidable preferences and liens 
(IRMA Section 604).     

 

https://govt.westlaw.com/pac/Document/N79855DD05B8C11E48144C5F0CF420019?viewType=FullText&originationContext=documenttoc&transitionType=CategoryPageItem&contextData=(sc.Default)
https://govt.westlaw.com/pac/Document/N0E401C805B8811E48D84CF1D1FCF27A8?viewType=FullText&originationContext=documenttoc&transitionType=CategoryPageItem&contextData=(sc.Default)
https://govt.westlaw.com/pac/Document/N5CA589F05B8811E4A98FB5BBB91DC33C?viewType=FullText&originationContext=documenttoc&transitionType=CategoryPageItem&contextData=(sc.Default)
https://govt.westlaw.com/pac/Document/NE1EE05B05B8811E48D84CF1D1FCF27A8?viewType=FullText&originationContext=documenttoc&transitionType=CategoryPageItem&contextData=(sc.Default)
https://webserver.rilegislature.gov/Statutes/TITLE27/27-14.3/27-14.3-5.htm
https://webserver.rilegislature.gov/Statutes/TITLE27/27-14.3/27-14.3-30.htm
https://webserver.rilegislature.gov/Statutes/TITLE27/27-14.3/27-14.3-32.htm
https://webserver.rilegislature.gov/Statutes/TITLE27/27-14.3/27-14.3-32.htm
https://www.scstatehouse.gov/code/t38c027.php
https://advance.lexis.com/documentpage/?pdmfid=1000516&crid=58d693bb-f1e0-4de9-8eae-4dde3e59eb2e&nodeid=ACEAAJAADABN&nodepath=%2FROOT%2FACE%2FACEAAJ%2FACEAAJAAD%2FACEAAJAADABN&level=4&haschildren=&populated=false&title=56-9-339.+Federal+home+loan+bank%27s+secured+claim+on+insurer+subject+to+delinquency+proceeding.&config=025054JABlOTJjNmIyNi0wYjI0LTRjZGEtYWE5ZC0zNGFhOWNhMjFlNDgKAFBvZENhdGFsb2cDFQ14bX2GfyBTaI9WcPX5&pddocfullpath=%2Fshared%2Fdocument%2Fstatutes-legislation%2Furn%3AcontentItem%3A5WF7-H6T0-R03K-H4GC-00008-00&ecomp=6gf5kkk&prid=ec591ccd-1913-4f0d-994e-b5ce0ed7421b
https://le.utah.gov/xcode/Title31A/Chapter27A/31A-27a-S108.1.html?v=C31A-27a-S108.1_2024050120240501
https://legislature.vermont.gov/statutes/section/08/145/07033
https://legislature.vermont.gov/statutes/section/08/145/07065
https://legislature.vermont.gov/statutes/section/08/145/07067
https://code.wvlegislature.gov/33-10-4/
https://code.wvlegislature.gov/33-10-26/
https://code.wvlegislature.gov/33-10-26/
https://docs.legis.wisconsin.gov/statutes/statutes/645/i/05
https://docs.legis.wisconsin.gov/statutes/statutes/645/iii/46
https://docs.legis.wisconsin.gov/statutes/statutes/645/iii/54
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The FHLB proposal is posted to the NAIC website at: 
https://content.naic.org/sites/default/files/committee_related_documents/committees_e_re
ceivership_related_fhlb_exec_summary.pdf 

 

In 2013, the NAIC’s Federal Home Loan Bank Legislation (E) Subgroup and Receivership and 
Insolvency (E) Task Force concluded its review of the proposal and issued a report which states 
that it does not support or oppose the FHLB’s legislative proposal. However, the report did offer 
several recommendations to the states, including the need for states to assess their own laws; 
suggested alternative language to address communication by a FHLB, at the request of the 
receiver, of the process and timing for the release of excess collateral, payment of fees and 
available options for an insurer-member to renew or restructure an advance to defer associated 
prepayment fees, and etc.; and the need for regulatory oversight and pre-receivership planning  
of insurer’s use of FHLB agreements. 

 

The Task Force Memo is posted to the NAIC website at: 

https://content.naic.org/sites/default/files/committee_related_documents/committees_e_re
ceivership_related_fhlb_1311_sg_report.pdf  

 

https://content.naic.org/sites/default/files/committee_related_documents/committees_e_receivership_related_fhlb_exec_summary.pdf
https://content.naic.org/sites/default/files/committee_related_documents/committees_e_receivership_related_fhlb_exec_summary.pdf
https://content.naic.org/sites/default/files/committee_related_documents/committees_e_receivership_related_fhlb_1311_sg_report.pdf
https://content.naic.org/sites/default/files/committee_related_documents/committees_e_receivership_related_fhlb_1311_sg_report.pdf

