Group Chat Comments
Pet Insurance SME Group
May 9, 2023
from Birny Birnbaum he/his Center for Economic Justice to everyone:    2:03 PM
Suggested revision to definition of Pet insurance:  
Pet Insurance means a property casualty insurance policy that provides coverage for one or more of the following:  accidents, illnesses or wellness of pets.  Pet insurance does not include non-insurance wellness programs for pets.
from Cari Lee to everyone:    2:04 PM
NAIC Model law definiton of pet insurance: “Pet insurance” means a property insurance policy that provides coverage for accidents and illnesses of pets.
from Birny Birnbaum he/his Center for Economic Justice to everyone:    2:11 PM
For Rog 5 -- is the intention that a company selling an illness only or accident only policy would respond yes to this questions:  Did the company conduct any pet business that does not fit into the following categories: Wellness Only or Accident & Illness?
from Birny Birnbaum he/his Center for Economic Justice to everyone:    2:25 PM
Suggested Revision:  Individual vs. Group Policies:  Report business associated with individual policy forms as individual and business associated with group policy forms as group with the following clarification:  Policies that originated as group coverage, but covering individuals who are no longer members or eligible participants of the group sponsor and are not linked to some other group or trust, are to be reported as individual coverage.
from Birny Birnbaum he/his Center for Economic Justice to everyone:    2:27 PM
Where did the definition of commission come from?  Can we discuss?
from Phil Grevin  to everyone:    2:38 PM
I apologize but I have to jump to another matter.
from Birny Birnbaum he/his Center for Economic Justice to everyone:    2:47 PM
Commissions -- any compensation paid to a producer or pet retailer for the solicitation, sale or negotiation of pet insurance.
from Marsh, Hal to everyone:    2:47 PM
The definition for Commission came from the Data Call and Definitions for 2022 STLD
from Rebecca Rebholz - WI to everyone:    3:30 PM
I have to go to another meeting. If you are stil going at 4:00 I will jump back on.
