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Review the insurer’s system of monitoring sales made in compliance with comparable standards 
and applicable state annuity suitability statutes, rules and regulations. An insurer may 
demonstrate compliance in this area by: 

• Monitoring the relevant conduct of the financial professional seeking to rely on the safe 
harbor or the entity responsible for supervising the financial professional, such as the 
financial professional’s broker-dealer or an investment adviser registered under federal 
[or state] securities laws using information collected in the normal course of an insurer’s 
business; and 
• Providing to the entity responsible for supervising the financial professional seeking to 
rely on the safe harbor, such as the financial professional’s broker-dealer or investment 
adviser registered under federal [or state] securities laws, information and reports that 
are reasonably appropriate to assist such entity to maintain its supervision system. 

 
On behalf of IRI and our members, thank you again for the opportunity to provide these comments, and 
we appreciate your consideration of our recommended changes. We would be happy to discuss further 
with you and look forward to collaboration and partnership with the Working Group. 
 
Sincerely,   
 

 
Sarah Wood 
Director, State Policy & Regulatory Affairs 
Insured Retirement Institute 
swood@irionline.org 
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