NATIONAL ASSOCIATION OF INSURANCE COMMISSIONERS

LLOYD’S SYNDICATE APPLICATION PACKAGE FOR LISTING

ON QUARTERLY LISTING OF ALIEN INSURERS

NATIONAL ASSOCIATION OF INSURANCE COMMISSIONERS

LLOYD’S SYNDICATE APPLICATION PACKAGE FOR LISTING

ON QUARTERLY LISTING OF ALIEN INSURERS
CONTENTS

1) An IID Application Form

2) Biographical Affidavit Forms (if appropriate, generally not required where the individual has been declared under the UK PRA’s Approved Persons regime)
3) Attachments

a) The syndicate’s business plan (plus specific US commentary that includes estimates of premiums to be written in US, by line of business, during next three years) 

b) The syndicate’s latest Annual Report and Accounts (if appropriate)

4) Standard IID Financial Filing Format for most recent year end (if appropriate) 

5) Interrogatories Form 

6) Certification of Loss Reserves (if appropriate)
7) Jurat Form 

1100 Walnut St, STE 1500

Kansas City MO 64106-2197

The answers to the following questions must be supplemented in the event that the information provided changes.  

In the event that the information set forth in Questions 5 and 15 of this application changes, the syndicate and managing agent agree to provide notice within 30 days.  With respect to changes in information other than Questions 5 and 15, the syndicate and managing agent represent that they will provide notice as soon as practicable. 

[Note: Certain answers have been pre-filled by Corporation of Lloyd’s staff.  In the event that these answers are incorrect in this particular case, please alter them appropriately.]

1 (a) 
Syndicate Number:





Lloyd’s Syndicate #

__________________________________________________________________________________________

1 (b)
Is this an incidental Syndicate?  (Yes _____ / No _____ ) 

If so, what is the main Syndicate number

__________________________________________________________________________________________

1 (c)
Does this Syndicate have any incidental Syndicates (Yes _____ / No _____ )


If so, please list all those seeking Surplus Lines eligibility:

__________________________________________________________________________________________

2 (a)
Name of Managing Agent:

__________________________________________________________________________________________

2 (b)
Address of Managing Agent: ___________________________________________________________

__________________________________________________________________________________________

__________________________________________________________________________________________

3
City & Country of Domicile:
London, England
4
Date Syndicate started / anticipating to start: _________________________________________________

5
United States Counsel (or representative):

Name: 
Joseph P. Gunset
Address: 
Lloyd’s America
The Museum Office Building, 14th Floor

25 W. 53rd St., New York, NY 10019
Phone:
001 (212) 382-4083
6 Since being authorised by Lloyd’s, has the managing agent ever changed its name?

Yes______
No______

If  “Yes”, attach sheet giving full description of change(s).

7
Attach a certified copy of syndicate’s certificate of authority, showing lines of business issued by its domiciliary authority:

N/A

8. Name and mailing address of principal insurance supervisory official of country of domicile:

Council of Lloyd’s and PRA – addresses on file with IID. 

9. Is the syndicate licensed in any state
 (footnote 1)?

Lloyd’s Underwriters are licensed insurers in Illinois, Kentucky and the USVI

10. Does the syndicate appear on the eligible or approved surplus lines list published or maintained by any state or surplus line association?

No

11. U.S. Surplus Lines Trust Fund:

Trustee:


Citibank, NA




Attention: Peter von Kaufmann

Address & Phone:
111 Wall Street, New York, NY 10043
12. Officers & Directors etc.:

Attach a list detailing the names and roles of:

(a) each director and each of the principal officers of the managing agent, and

(b) the active underwriter of the syndicate and any deputy underwriters

and indicate whether they have submitted applications to Lloyd’s for Individual Registration.  If an individual has not submitted an application to Lloyd’s for Individual Registration they must complete and submit a NAIC Biographical Affidavit

Full Name




Position


Individual Registration









(Registered / Pending / Not Submitted)

______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

13. 
Will any agent, broker, managing underwriter or managing general agent in the United States have binding underwriting authority on behalf of the syndicate?  Yes


Coverholder master list already on file with IID. 

14. 
Has the syndicate appointed any person to accept service of process on its behalf?  Yes


If “Yes”, give name and address of such person(s).


Mendes & Mount


750 Seventh Ave, New York, NY 10019-6829

15 
Control of Managing Agent:

If the managing agent is a member of a holding company system, attach a chart showing the group structure:

List the five (5) largest shareholders of the managing agent.

__________________________________________________________________________

__________________________________________________________________________

__________________________________________________________________________

__________________________________________________________________________

__________________________________________________________________________

If the managing agent is directly or indirectly (footnote 2) owned or controlled by another company, attach a list indicating the five (5) largest shareholders, and all other persons owning 10% or more of the shares of the ultimate controlling company. 

List below all individuals owning or controlling 10% or more of the managing agent, and indicate whether they have submitted applications to Lloyd’s for Individual Registration.  If an individual has not submitted an application to Lloyd’s for Individual Registration they must complete and submit a NAIC Biographical Affidavit.

Full Name







Individual Registration









(Registered / Pending / Not Submitted)

___________________________________________________________________________________

___________________________________________________________________________________

___________________________________________________________________________________

___________________________________________________________________________________

___________________________________________________________________________________

16. 
Does a foreign government own directly or indirectly (footnote 2) any voting shares or other voting rights in the managing agent? (footnote 3)

Yes________
No________


If so, 

a. identify the number of voting shares and percentage of the number of voting shares outstanding for each direct and indirect ownership;

b. for each intermediate organisation identify the name of the organisation and the information identified in item (a) above;

c. if voting is controlled other than through shareholding, describe the authority to vote. 

This would include powers to place nominees on boards of directors;

d. describe any other involvement of a foreign government in the operating affairs of the managing agent (other than regulation, taxation, etc.);

e. does a foreign government control the operating affairs of managing agent?

Yes________
No________

If “No”, and positive responses were made to questions (a)-(d); explain why these responses do not indicate control. 

17.
Attach the Syndicate’s Business Plan:

· The Plan should be narrative style setting out first, a description of the current global business of the syndicate, followed be a description of the proposed lines of U.S. Business

· the Plan should also indicate the way in which the business will be produced, underwritten and controlled;

· the likely volumes (gross) in the first three years and maximum acceptances (gross and net.)

· An outline of the outwards global reinsurance program, together with details of any specific reinsurance protecting the U.S. Business should also be included (in certain circumstances much greater detail may be required).

[In general, the latest Lloyd’s Syndicate Business Plan supplemented by additional U.S. specific data will be acceptable.  Where the Syndicate is part of a main/incidental syndicate structure, the U.S. commentary should be broken down for each trading syndicate number.]

18
Financial Statements:  attach copies of:

· The latest Syndicate Annual Report and Accounts and certified auditor’s report (if appropriate).

· Standard IID Lloyd’s Syndicate Financial Reporting Format

(must be presented on individual basis; all monetary amounts must be in United States dollars;  and must include explanatory notes in the same style as in published accounts).  

If the syndicate has yet to commence trading, only complete the front page of the filing format.

19. Summarise any significant or material civil, criminal, administrative or other legal actions in which (a) the syndicate and (b) the managing agent is or has within the past ten years been involved. 

� Footnotes





Any reference to “state” refers only to a state, possession or territory of the United States of America





“Indirectly” means ownership through some other intermediate organisation or organisations





Reports of indirect ownership must be made in any case where the foreign government owns 10% or more of the voting shares or voting rights in an organisation that ultimately owns 10% or more of the Managing Agent.  The 10% rule applies at each level of hierarchy of ownership involved.  Thus, where a foreign government owns 10% or more of Company A that owns 10% or more of Company B that owns 10% or more of the Managing Agent, the foreign government must be identified along with information on Company A and Company B.





