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NAIC USE ONLY 
Proposal Submission Date: 2/28/2024 
Proposed Effective Data Year for Reporting: 2025 Data Year 
Proposed ☒ Substantive Change ☐ Non-Substantive Change/Clarification 
Proposal Number 2024.7 
Proposal Status All Submissions 

☒ Received – Date 3/25/2024 
☐ Accepted ☐ Rejected by MCAS Blanks WG Chair 
☐ Posted to Web Page for Public Exposure/Comment – Date Click or tap to enter a date. 
☐ Referred to Another NAIC Group – Date Click or tap to enter a date. 
   – Name of Group Click or tap here to enter text. 
☐ Adopted ☐ Modified ☐ Rejected ☐ Deferred by WG – Date Click or tap to enter a 
date. 
Substantive Revisions 
☐ Adopted ☐ Rejected by D Committee – Date Click or tap to enter a date. 
☐ Adopted ☐ Rejected by EX/Plenary – Date Click or tap to enter a date. 
☐ Other – Date Click or tap to enter a date. Specify Click or tap here to enter text. 

NAIC Staff Input Click or tap here to enter text. 
 

Proposal Contact Information 
Name of Contact Person Brett Bache 
Name of Organization Rhode Island Insurance Division 
Email Address Brett.bache@dbr.ri.gov 
Phone Number 401-462-9612 
Affiliation Type ☒ State Regulator ☐ NAIC Staff ☐ Other Regulator ☐ Reporting Company 

☐ Industry Trade Association ☐ Consumer Representative ☐ Other 
 
PROPOSAL IS FOR: ☒ Data Element ☒ Data Definitions  ☐ Data Validation 

APPLICABLE LINE(S) OF BUSINESS: 
☒ Annuity ☐ Lender Placed Auto and Home ☐ Private Flood 
☐ Disability Income ☒ Life ☐ Private Passenger Auto 
☐ Health ☐ Long-Term Care ☐ Travel 
☐ Homeowners ☐ Other Health ☐ STLD 

 
PROVIDE A CONCISE STATEMENT OF THE PROPOSED CHANGE: 

Under the Life Insurance and Annuities Replacement Model regulation [content.naic.org], the 
incontestability provision in Section 5. B states: “In transactions where the replacing insurer and the 
existing insurer are the same or subsidiaries or affiliates under common ownership or control, allow credit 
for the period of time that has elapsed under the replaced policy’s or contract’s incontestability and 
suicide period up to the face amount of the existing policy or contract.”  The interpretation is that the 
model regulation is calling replacements within the same holding company “internal 
replacements.”  However, the Life and Annuity MCAS Blanks appears to categorize these intra-holding 
company replacements as an external replacement, as the definition for an “External Replacement of 

https://urldefense.com/v3/__https:/content.naic.org/sites/default/files/model-law-613.pdf__;!!KKphUJtCzQ!Jo9ks2hrfZOZnDPpbXrUF7Y4XjQ8eHydRh1u77OlAecWFTKlIklofImZe0E_4R5JY3ij1X07X_r0ZR9SsQ91$


NAIC MARKET CONDUCT ANNUAL STATEMENT BLANKS (D) WORKING GROUP 
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Proposal Submission Form 
Affiliated Company Policies” states: “An external replacement of an affiliated company policy is when 
the policy and/or annuity to be replaced was issued by a company affiliated to the MCAS reporting 
company.”  If it is determined that a change is needed, then the definition of an “External Replacement of 
Affiliated Company Policies” would need to be revised and the corresponding data element as well. 

Current Definition 
External Replacement of Affiliated Company Policies – An external replacement of an affiliated 

company policy is when the policy and/or annuity to be replaced was issued by a company affiliated to 
the MCAS reporting company. 
  

Proposed Definition 
Internal Replacement of Affiliated Company Policies – An internal replacement of an affiliated 

company policy is when the policy and/or annuity to be replaced was issued by a company affiliated to 
the MCAS reporting company. 
 

PROVIDE THE REASON FOR THE CHANGE: 
To ensure that the Life and Annuity data call reflects the language used in the Life Insurance and 
Annuities Replacement Model Regulation. 

IF ADDITIONAL DOCUMENTS CONTAIN DEFINITIONS, BLANK MOCK-UPS, ETC, PROVIDE A 
LISTING OF THESE DOCUMENTS BELOW. SEND THE LISTED DOCUMENTS TO NAIC STAFF 
ALONG WITH THE COMPLETED FORM: 
Click or tap here to enter text. 


