Categories of Schedule P Phase 2 proposals
1. Correcting incorrect information

· Corrected “Earned premium is on a calendar year basis.” in the overview section to “Earned premium is on a calendar year basis in Part 1, an exposure year basis in Part 6, and a policy year basis in Part 7.”

2. Moving content without changing the content

· Moved “Claim counts should be reported as whole numbers” from the 1A-1U section to the overview section because this applies to all parts of Schedule P

3. Making minor improvements

· Brought the DCC and A&O descriptions into alignment with the current version of SSAP No. 55

4. Increasing clarity without changing the meaning

· Added descriptions for prior year rows and some example exhibits

5. Correcting information that used to be true based on old annual statement blanks but is no longer true

· Deleted “Non-proportional assumed reinsurance – Property, Liability and Financial Lines can be summed together as reported.” from this language in the Part 1 section: “Premiums earned and losses paid, unpaid, and incurred should reconcile with the Statement of Income page. Part 1 – Summary is the total of the Schedule P lines. Non-proportional assumed reinsurance – Property, Liability and Financial Lines can be summed together as reported.” It looks like the three nonproportional assumed reinsurance lines used to not be shown separately and explicitly in other areas of the annual statement besides Schedule P. (E.g., I checked the 1994 annual statement blank. The state pages did not have lines for reinsurance, and the Underwriting and Investment Exhibits had four lines for reinsurance [numbered 30A through 30D] that were not further specified beyond “Reinsurance”.) But that is no longer true (on, for example, the state pages and the UW&I pages). So it no longer seems necessary to mention summing here.






