VARIABLE ANNUITY SUPPLEMENT – PART 3A and 3B
Variable Annuity Insurance Reserves Valued According to VM-21 by Product Type
For The Year Ended December 31, 20__
(To Be Filed by March 1)
Columns in Part 3A:
Column 1 – Product Categories
Column 2 – Prior Year Reported Reserve in Excess of Cash Surrender Value
Column 3 – Current Year Reported Reserve in Excess of Cash Surrender Value

Columns in Part 3B:
Column 1 – Product Categories
Remaining Columns to be consistent with proposed version of VM-22 Reserves Supplement Part 1B

Rows in Part 3A and 3B are the following Product Categories 
1. Variable Annuities without GLBs or GMDBs
2. Index-Linked Variable Annuities without GLBs or GMDBs
3. Variable Annuities with GMDB Only 
4. Variable Annuities with GMABs
5. Variable Annuities with GMWBs and GMIBs in accumulation phase
6. Variable Annuities with GMWBs in withdrawal phase
7. [bookmark: _Hlk180590080]Index-Linked Variable Annuities with GLBs in accumulation phase
8. Index-Linked Variable Annuities with GLBs in withdrawal phase
9. Immediate Variable Annuities with a Guaranteed Annuity Payout Floor (GPAF)
10. Aggregate Write in for other Products

*Contracts with any GMDB in combination with a GLB are included in the GLB’s category


Questions
1. Are there calculations done on an aggregate basis that will be difficult or too impractical to split out into components of the reserve calculation?
2. The following categories used in the SPA assumption section are not listed above. Do they need to be somehow reflected? 
a. Tax Qualified/Non-Qualified
b. Simple 403(b) contracts


