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1. Aggregation Eligibility Criteria vs. Disclosure-Only – Should aggregation of Payout and 
Accumulation annuity Reserving Categories include prerequisites to permit aggregation, as 
currently required in VM-22 within the 2026 Valuation Manual, or should the aggregation 
always be permitted, only including disclosures around such? 
 

2. Types of Criteria – What types of criteria should be listed for aggregating Payouts and 
Accumulation Reserving Categories (whether included as eligibility criteria or disclosure-
only)? See the current criteria listed in the VM-22 Section 3.F.2 excerpt below. 
 

3. Amendments – Do you have any proposed amendments to VM-22 or VM-31 (e.g., additional 
wording changes) regarding aggregation across Reserving Categories? 
 

For reference, below are excerpts from VM-22 and VM-31 within the 2026 Valuation Manual: 

VM-22 Section 3.F.2 

 

VM-31 Section 3.F.14.j 

 


