
VM-22 Deposit-Type Contract Exposure Questions   Sep 17, 2025 

 

1. VM Section II – In the 2026 Valuation Manual, VM-22 is mentioned in Subsection 3 of 
VM Section II (i.e., reserve requirements for “Deposit-Type Contracts”). Should the 
reference to VM-22 be retained or removed? 
 

2.  Annuity Certain Definition- In the 2026 Valuation Manual, Deposit-Type Contracts 
are mentioned in VM-01 under the definition of “Term Certain Payout Annuity”. 
Should the reference to “Deposit-Type Contracts” be retained or removed? 
 

3. Amendments – Based on the responses to the above, do you have any proposed 
amendments to VM-22 (e.g., additional wording changes)? 

 

For reference, an excerpt from SSAP No. 50 regarding Deposit-Type Contracts is included 
below: 

 


