20276 Charges
1. The Casualty Actuarial and Statistical (C) Task Force will:
a. Provide reserving, pricing, ratemaking, statistical, classification, underwriting, and other actuarial support to NAIC committees, task forces, and/or working groups. Propose changes to the appropriate work products, with the most common work products noted below, and present comments on proposals submitted by others relating to casualty actuarial and statistical matters. Monitor the activities of other groups related to casualty actuarial issues.
i. Property and Casualty Insurance (C) Committee: Ratemaking, reserving, or data issues.
ii. Blanks (E) Working Group: Property/casualty (P/C) annual financial statement, including Schedule P; P/C quarterly financial statement; and P/C quarterly and annual financial statement instructions, including the Statement of Actuarial Opinion (SAO) and Actuarial Opinion Summary Supplement.
iii. Capital Adequacy (E) Task Force: P/C risk-based capital (RBC) report.
iv. Statutory Accounting Principles (E) Working Group: Accounting Practices and Procedures Manual (AP&P Manual), and specifically with any future statutory accounting issues being considered under Statement of Statutory Accounting Principles (SSAP) No. 65—Property and Casualty Contracts.
v. Speed to Market (D) Working Group: P/C actuarial sections of the Product Filing Review Handbook.
b. Monitor casualty actuarial developments and consider regulatory implications.
i. Casualty Actuarial Society (CAS) and Society of Actuaries: Syllabus of Basic Education.	Comment by Lederer, Julie: Should we add something like “research projects” to the list? Members in the survey expressed an interest in hearing about new research being produced by the actuarial organizations.
ii. American Academy of Actuaries (Academy): Standards of Practice, Council on Professionalism.	Comment by Lederer, Julie: Should we add something like “research projects” to the list? Members in the survey expressed an interest in hearing about new research being produced by the actuarial organizations.
iii. Federal legislation.
c. Facilitate discussion among state insurance regulators regarding rate filing issues of common interest across the states through the scheduling of regulator-to-regulator meetings.
d. Conduct the following predictive analytics work:
i. Facilitate training and the sharing of expertise through predictive analytics webinars (Book Club).
ii. Coordinate with the Innovation, Cybersecurity, and Technology (H) Committee and the Life Actuarial (A) Task Force on the tracking of new uses of artificial intelligence (AI), auditing algorithms, product development, and other emerging regulatory issues. Collaborate with Big Data and AI (H) Working Group and Third-Party Data and Models (H) Working Group on regulatory oversight of AI and machine learning (ML) in insurers’ ratemaking, reserving, classification, underwriting, and other activities.	Comment by Lederer, Julie: It seems like this is covered in a. above.
iii. With the NAIC Rate Model Review Team’s assistance, discuss guidance for the regulatory review of models used in rate filings. Maintain the Model Review Manual.
e. Monitor cyber liability insurance and discuss regulatory data needs.	Comment by Lederer, Julie: We covered this charge through our presentations on the Academy’s cyber risk toolkit.
f. Develop rate indices to track, over time and in detail, the cumulative magnitude of the rate changes that impact each state’s P/C insurance markets. Collaborate with the SERFF modernization team to help guide the new platform in a direction to make these types of indices more granular, reliable, and useful.
g. Draft a white paper that explains how homeowners’ insurance rates are regulated across states, with particular attention to public questions and academic claims regarding potential cross-state subsidization of catastrophic losses.	Comment by Lederer, Julie: Should be completed by 2027.

