In order to facilitate advancing the work of the Risk-Based Capital Investment Risk and
Evaluation (E) Working Group in evaluating proper risk-based capital (RBC) treatment for
Asset Backed Securities (ABS), the following Summary titled Asset-Backed Securities
Reported in 2025 Statutory Filings - Schedule D, Part 1, Section 2 - For all Types of Businesses
was prepared by the NAIC staff.

The Working Group has directed a 30-day public exposure period ending Nov 5, 2026
(Thursday).

Please provide your comments on the following questions:

1.

Please comment on how you would use the Summary to inform the future work of the
Working Group.

Regulators have identified the following three broad groups of asset-backed
securities as priority for the Working Group. Please comment on your
support/reservations:

- Lease-backed Securities

- ABS backed by individual obligations (e.g. consumer finance)

- Fund finance ABS (e.g. Fund financing, Rated Note Feeder etc.)

Please comment on availability of data and inputs to model the priority ABS asset
type(s) you identified.



