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Presentation Disclaimer

The material and information contained in this presentation is for
general information only. It does not replace independent
professional judgment and should not be used as the basis for
making any business, legal or other decisions. The Society of
Actuaries assumes no responsibility for the content, accuracy or
completeness of the information presented.
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Agenda

e Review Current HMI Scale Recommendation
e Review Current FMI Scale Recommendation
* Next steps
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VM20 HMI Scale Methodology
Valuation Year 2026
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2043

Historical
component
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year historical data
geometric average
(industry data)
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Catch up
from
historical
period end
point

Geometric average of most recent SSA
general population intermediate projection
annual mortality improvements (2023-2043)

= longer term estimate to average with
actual historical period result




2026 HMI Recommendation —
Unsmoothed Scale

HMI Unsmoothed — Male by Attained Age

HMI Unsmoothed — Female by Attained Age
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2026 HMI Recommendation — Smoothed Scale

HMI 2026 - Female by Attained Age HMI 2026 — Male by Attained Age
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2026 vs 2025 HMI Recommendation

Smoothed Scales

Female HMI by Attained Age - Smoothed
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2026 FMI Recommendation

Male — FMI — Long-term rate and HMI start point

Female — FMI — Long-term rate and HMI start point
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e Starting in 2026 at HMI Scale

* Grades to MI LTR in 2036

* Remains at MI LTR until 2041

* Then grades to FMI=0 at year 20 (2046)
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2026 vs 2025 FMI Recommendation
Loaded Scale (with margin) — Sample Age 35

Female 35, FMI Male 35, FMI
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2026 vs 2025 FMI Recommendation
Loaded Scale (with margin) — Sample Age 65

Female 65, FMI Male 65, FMI
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