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The Statutory Accounting Principles (E) Working Group of the Accounting Practices and Procedures (E) Task Force conducted an e-vote that concluded Oct. 31, 2023. The following Working Group members participated: Dale Bruggeman, Chair (OH); Kevin Clark, Vice Chair (IA); Kim Hudson (CA); Bill Arfanis (CT); Rylynn Brown (DE); Stewart Guerin (LA); Judy Weaver (MI); Doug Bartlett (NH); Bob Kasinow (NY); Diana Sherman (PA); David Smith (VA); and Amy Malm (WI).

1. Exposed Agenda Item 23-04

The Working Group considered an e-vote exposure of agenda item 2023-23: Residuals in Preferred Stock and Common Stock Structures. This agenda item provides limited revisions to Statement of Statutory Accounting Principles (SSAP) No. 30R—Unaffiliated Common Stock and SSAP No. 32R—Preferred Stock to identify that investments that are in substance residual interests shall be reported on Schedule BA on the dedicated reporting line for residuals.  

Walker made a motion, seconded by Clark, to expose agenda item 2023-23 for a public comment period ending Nov. 17. The motion passed with 12 Working Group members responding with affirmative votes.

Having no further business, the Statutory Accounting Principles (E) Working Group adjourned.
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