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The Statutory Accounting Principles (E) Working Group of the Accounting Practices and Procedures (E) Task Force conducted an e-vote that concluded Sept. 10, 2021. The following Working Group members participated: Dale Bruggeman, Chair (OH); Kevin Clark, Co-Vice Chair (IA); Kim Hudson (CA); Kathy Belfi (CT); Eric Moser (IL); Stewart Guerin (LA); Judy Weaver (MI); Doug Bartlett (NH); Bob Kasinow (NY); and David Smith (VA). 

1. [bookmark: _Hlk36016071]Exposed Agenda Item 2021-15 and INT 21-02T

The Working Group conducted an e-vote to consider exposure of agenda item 2021-15: SSAP No. 43R – Residual Tranches and Interpretation 21-02T – Hurricane Ida. A summary of each is as follows:

1) Agenda item 2021-15 proposes revisions to SSAP No. 43R—Loan-Backed and Structured Securities, clarifying that for all instruments within scope, nonrated residual tranches shall be reported on Schedule BA – Other Long-Term Investments and valued at the lower of cost or fair value. These provisions are proposed to be in effect for 2021 year-end reporting. 

2) INT 21-02T proposes that for policies affected by Hurricane Ida, a 60-day extension to the “90-day rule” in SSAP No. 6—Uncollected Premium Balances, Bills Receivable for Premiums, and Amounts Due From Agents and Brokers be granted for uncollected premiums balances, bills receivable for premiums, and amounts due from agents and policyholders. The temporary extension is proposed to be automatically nullified on Jan. 24, 2022. 

Mr. Clark made a motion, seconded by Mr. Smith, to expose agenda item 2021-15 and INT 21-02T for a 21-day public comment period ending Oct 1. The motion passed unanimously.

Having no further business, the Statutory Accounting Principles (E) Working Group adjourned. 

https://naiconline.sharepoint.com/teams/FRSStatutoryAccounting/National Meetings/A. National Meeting Materials/2021/10. Sept 9 e-vote/09102021 - EvoteStatAcctWGminTPR.docx. 
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