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The Statutory Accounting Principles (E) Working Group of the Accounting Practices and Procedures (E) Task Force conducted an e-vote that concluded July 20, 2021. The following Working Group members participated: Dale Bruggeman, Chair (OH); Kevin Clark, Vice Chair (IA); Kim Hudson (CA); William Arfanis (CT); Eric Moser (IL); Stewart Guerin (LA); Judy Weaver (MI); Doug Bartlett (NH); Melissa Greiner (PA); David Smith (VA); and Amy Malm (WI). 

1. [bookmark: _Hlk36016071]Exposed Agenda Item 2021-10

The Working Group conducted an e-vote to consider exposure of agenda item 2021-10: SSAP No. 32R – Clarification of Effective Call Price. This agenda item proposes revisions to Statement of Statutory Accounting Principles No. 32R—Preferred Stock to clarify that the “effective call price” valuation limitation for all instruments within scope of the standard shall only apply if the call is currently exercisable by the issuer or if the issuer has announced that the instrument will be redeemed or called. This agenda item has an exposure deadline of Aug. 6. 

Mr. Guerin made a motion, seconded by Mr. Hudson, to expose agenda item 2021-10. The motion passed unanimously.

Having no further business, the Statutory Accounting Principles (E) Working Group adjourned. 

https://naiconline.sharepoint.com/teams/FRSStatutoryAccounting/National Meetings/A. National Meeting Materials/2021/8. July 20 e-vote (expose 32R item)/07202021 - EvoteStatAcctWGmin.docx. 
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