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The Statutory Accounting Principles (E) Working Group of the Accounting Practices and Procedures (E) Task Force conducted an e-vote that concluded Oct. 25, 2021. The following Working Group members participated: Dale Bruggeman, Chair (OH); Kevin Clark, Co-Vice Chair (IA); Sheila Travis (AL); Kim Hudson (CA); Eric Moser (IL); Stewart Guerin (LA); Judy Weaver (MI); Doug Bartlett (NH); Bob Kasinow (NY); Kimberly Rankin (PA); Jamie Walker (TX); Doug Stolte (VA); and Amy Malm (WI).

1. [bookmark: _Hlk36016071]Exposed Agenda Items 2021-16, 2021-17, 2021-18 and 2021-19EP

The Working Group conducted an e-vote to consider exposure of agenda items 2021-16: SSAP No. 30R – FHLB Disclosures – Blanks Referral, 2021-17: SSAP No. 32R – Permitted Valuation Methods, 2021-18: VM 21 Scenario Consistency Update, and 2021-19EP: Editorial Revisions. A summary of each is as follows:

1) Agenda item 2021-16 does not propose statutory accounting revisions; however, it resulted in a referral to the Blanks (E) Working Group to include a supplemental data capture footnote for Federal Home Loan Bank (FHLB) borrowings that are classified as a deposit-type contract and reported in Exhibit 7 – Deposit-Type Contracts. 

2) Agenda item 2021-17 proposes revisions to Statement of Statutory Accounting Principles (SSAP) No. 30R—Unaffiliated Common Stock to remove a reference that indicates that historical cost is an allowable valuation method for redeemable preferred stock. Such valuation methods were previously superseded in July 2020 when SSAP No. 30—Unaffiliated Common Stock was substantively revised. 

3) Agenda item 2021-18 proposes to SSAP No. 108—Derivatives Hedging Variable Annuity Guarantees to ensure consistency with the Valuation Manual, specifically removing reference to the “standard scenario,” as that language is no longer utilized in VM-21, Requirements for Principle-Based Reserves for Variable Annuities.

4) Agenda item 2021-19EP proposes minor editorial corrections in accordance with the maintenance process. The agenda item proposes correcting paragraph references in SSAP No. 16R—Electronic Data Processing Equipment and Software and the removal of outdated references in SSAP No. 43R—Loan-Backed and Structured Securities.

Mr. Hudson made a motion, seconded by Mr. Kasinow, to expose agenda items 2021-16, 2021-17, 2021-18, and 2021-19EP for a public comment period ending Nov. 12. The motion passed unanimously.

Having no further business, the Statutory Accounting Principles (E) Working Group adjourned. 

https://naiconline.sharepoint.com/teams/FRSStatutoryAccounting/National Meetings/A. National Meeting Materials/2021/11. October 25 e-vote/10252021 - EvoteStatAcctWGminTPR.docx. 
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