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December 1, 2022


Mr. Dale Bruggeman, Chairman 
Statutory Accounting Principles Working Group 
National Association of Insurance Commissioners
1100 Walnut Street, Suite 1500 
Kansas City, MO 64106-2197

RE: 	Interested Parties Comments on INT 22-02:  Third Quarter 2022 through First Quarter 2023 Reporting of the Inflation Reduction Act – Corporate Alternative Minimum Tax

Dear Mr. Bruggeman:

Interested parties appreciates the opportunity to comment on INT 22-02:  Third Quarter 2022 through First Quarter 2023 Reporting of the Inflation Reduction Act – Corporate Alternative Minimum Tax (CAMT), exposed by the Statutory Accounting Principles Working Group (Working Group) on November 16, 2022.  As noted in connection with the exposure, this INT does not require financial reporting changes for third quarter 2022 through the first quarter of 2023 because a reasonable estimate of the CAMT cannot be made. It requires disclosure and allows a subsequent event exception.

Prior submissions to the Working Group by interested parties in connection with the CAMT have advocated a deferral of statutory financial reporting for the CAMT.  Accordingly, interested parties is supportive of the provisions of this currently exposed version of INT 22-02.  We are appreciative of the Working Group’s consideration of our prior comments.

We note that the following considerations also are supportive of the extension of INT 22-02’s reporting deferral through the first quarter of 2023:
· The delay increases the possibility that the U.S. Treasury will provide general guidance on some tax return-related issues pertaining to the CAMT, although guidance on certain insurance company-specific issues by that time is less likely.
· It is not until the second quarter of 2023 that corporations generally will be required to take the CAMT into account for purposes of making Federal income tax estimated payments for the 2023 taxable year. 

Interested Parties looks forward to continued discussions with the Working Group and NAIC staff on CAMT guidance for reporting periods after the first quarter of 2023.

Thank you again for your consideration of the statutory reporting issues relating to the CAMT and of our comments in relation thereto.  Please feel free to contact either one of us with any questions you may have.


Sincerely,



D. Keith Bell     						Rose Albrizio

cc: Interested parties
      NAIC staff


