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The Statutory Accounting Principles (E) Working Group of the Accounting Practices and Procedures (E) Task Force met in Portland, OR, Aug. 10, 2022. The following Working Group members participated: Dale Bruggeman, Chair (OH); Kevin Clark, Vice Chair (IA); Sheila Travis (AL); Kim Hudson and Susan Bernard (CA); William Arfanis (CT); Rylynn Brown (DE); Susan Berry (IL); Melissa Gibson (LA); Judy Weaver (MI); Doug Bartlett (NH); Bob Kasinow (NY); Melissa Greiner, Matt Milford, and Diana Sherman (PA); Amy Garcia and Jamie Walker (TX); Greg Chew, Doug Stolte, and David Smith (VA); and Amy Malm (WI).
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1. [bookmark: _Hlk36016071]Adopted its July 18, May 24, and Spring National Meeting Minutes

The Working Group met July 18 and May 24. During its July 18 meeting, the Working Group exposed proposed reporting changes to Schedule D-1: Long-Term Bonds, which included a proposal for separate schedules for issuer obligations and asset-backed securities (ABS), proposed to be named Schedule D-1-1 and Schedule D-1-2, respectively. The exposure also included granular reporting lines, column additions, and instructional changes to improve consistency and transparency in the information reported.

During its May 24 meeting, the Working Group adopted statutory accounting principle (SAP) clarifications to: 1) Statement of Statutory Accounting Principles (SSAP) No. 25—Affiliates and Other Related Parties and SSAP No. 43R—Loan-Backed and Structured Securities to clarify the identification and reporting requirements for affiliated transactions and incorporate new reporting codes in various investment schedules to identify investments that involve related parties; and 2) Interpretation (INT) 22-01: Freddie Mac When-Issued K-Deal (WI Trust) Certificates to clarify that from that date of origination, investments in the Freddie Mac “When Issued K-Deal” (WI) Program are in scope of SSAP No. 43R. Additionally, the Working Group adopted agenda item 2022-03: Premium Adjustments Allocated to Jurisdictions, which did not result in statutory revisions but expressed support for a corresponding blanks proposal—2022-10BWG—that included instructional changes to Schedule T, the State Page, and Accident and Health Policy Experience Exhibit (AHPEE), clarifying guidance for premium adjustments.

The Working Group also met Aug. 4 in regulator-to-regulator session, pursuant to paragraph 3 (specific companies, entities or individuals) and paragraph 6 (consultations with NAIC staff related to NAIC technical guidance) of the NAIC Policy Statement on Open Meetings to discuss its Summer National Meeting agenda.
 
Ms. Walker made a motion, seconded by Ms. Malm, to adopt the Working Group’s July 18 (Attachment One-A), May 24 (Attachment One-B), and April 4 (see NAIC Proceedings – Spring 2022, Accounting Practices and Procedures (E) Task Force, Attachment One) minutes. The motion passed unanimously.

2. Adopted Non-Contested Positions

The Working Group held a public hearing to review comments (Attachment One-C) on previously exposed items.

Mr. Hudson made a motion, seconded by Mr. Clark, to adopt the SAP clarifications detailed below as non-contested statutory accounting revisions. The motion passed unanimously.

a. Agenda Item 2022-04

Mr. Bruggeman directed the Working Group to agenda item 2022-04: ASU 2021-10, Government Assistance (Attachment One-D). Jim Pinegar (NAIC) stated that this agenda item reviews Accounting Standard Update (ASU) 2021-10, Government Assistance: Disclosures by Business Entities about Government Assistance, which increases transparency on certain types of government assistance by increasing disclosures in the financial statements. He stated that due to the rarity of such disclosures, this agenda item proposed SAP clarifications to SSAP No. 24—Discontinued Operations and Unusual or Infrequent Items, incorporating limited disclosures from ASU 2021-10. The proposed additions will require identification and the terms and provisions of assistance received.

b. Agenda Item 2022-05

Mr. Bruggeman directed the Working Group to agenda item 2022-05: ASU 2021-09, Leases, Discount Rate for Lessees (Attachment One-E). Jake Stultz (NAIC) stated that this agenda item reviews ASU 2021-09, Leases (Topic 842), Discount Rate for Lessees That Are Not Public Business Entities, which states that when the rate implicit in the lease is readily determinable for any individual lease, the lessee should use that rate, rather than a risk-free rate or an incremental borrowing rate, regardless of whether it has made the risk-free rate election. As statutory accounting generally requires that all leases be classified as operating leases, this agenda item proposed SAP clarifications to reject ASU 2021-09 in SSAP No. 22R—Leases for statutory accounting.

c. Agenda Item 2022-06

Mr. Bruggeman directed the Working Group to agenda item 2022-06: ASU 2021-07, Compensation – Stock Compensation (Attachment One-F). Mr. Pinegar stated that this agenda item reviews ASU 2021-07, Compensation – Stock Compensation (Topic 718), Determining the Current Price of an Underlying Share for Equity-Classified Share-Based Awards, which offers nonpublic companies a practical expedient to one of the inputs necessary—current price input—for option-price modeling. He stated that when equity share options or similar instruments are granted in a share-based payment transaction, the fair value, which is used to determine expense recognition at inception and during any subsequent award modifications, is estimated using an option-pricing model valuation technique. ASU 2021-07 provides a third practical expedient for nonpublic companies, and it is the third practical expedient permitted under U.S. generally accepted accounting principles (GAAP), of which the two other practical expedients are currently permitted under SSAP No. 104R—Share-Based Payments. Accordingly, this agenda item proposed SAP clarifications to SSAP No. 104R to incorporate this third new practical expedient.

d. Agenda Item 2022-07

[bookmark: _Hlk80885105]Mr. Bruggeman directed the Working Group to agenda item 2021-07: ASU 2021-08, Business Combinations (Attachment One-G). Mr. Pinegar stated that this agenda item reviews ASU 2021-08, Business Combinations, Accounting for Contract Assets and Contract Liabilities from Contracts with Customers, which requires acquiring entities to apply the “Revenue from Contracts with Customers” guidance (Topic 606) when valuing and recognizing contract-related assets and liabilities in a business combination. Prior to the issuance of ASU 2021-08, acquirers would generally recognize items using the fair value on the date of acquisition; however, that approach would generally result in lower liability recognition than required under Topic 606. Mr. Pinegar stated that in keeping with historical precedent, this agenda item proposed SAP clarifications to reject ASU 2021-08 in SSAP No. 47—Uninsured Plans. However, as ASU 2021-08 is related to business combinations, the agenda item also proposes to reject ASU 2021-08 in SSAP No. 68—Business Combinations and Goodwill, noting that rejection does not impact the determination of U.S. GAAP book value in an acquired entity.

3. Reviewed Comments on Exposed Items – Minimal Discussion

a. Agenda Item 2021-20

Mr. Bruggeman directed the Working Group to agenda item 2021-20: Effective Derivatives – ASU 2017-12. Julie Gann (NAIC) stated that during the 2021 Fall National Meeting, the Working Group exposed an agenda item that summarized the key changes detailed in ASU 2017-12: Derivatives and Hedging: Targeted Improvements to Accounting for Hedging Activities with a request for comments on the extent revisions were needed in SSAP No. 86—Derivatives. She stated that ASU 2017-12 was originally reviewed in 2017; however, the Working Group only adopted certain disclosure provisions with the intent to review the full ASU subsequently. During the Spring National Meeting, the Working Group exposed additional guidance from ASU 2017-12, proposing a new SSAP No. 86, Exhibit A on assessing hedge effectiveness, which would replace the current Exhibit A and Exhibit B. Ms. Gann stated that these proposed revisions would align U.S. GAAP guidance with statutory accounting so there would be consistency in the determination of hedge effectiveness. In addition, the exposure included revisions to what is permitted as excluded components and explicit measurement methods for each type of excluded component. She stated that the proposed revisions would be considered an adoption, with modification, from U.S. GAAP on the hedge effectiveness guidance from ASU 2017-12, as statutory specific measurement guidance is needed for excluded components due to the different measurement concepts between U.S. GAAP and SAP. She stated that NAIC staff recommended adoption of the exposed revisions to SSAP No. 86, along with guidance to detail an effective date of Jan. 1, 2023, with early adoption permitted, and the guidance adopted from U.S. GAAP. She stated that companies that elect to early adopt would have different financial results for year-end 2022 from those that adopt in 2023; however, most companies are anticipated to early adopt, and the 2023 time frame is only for companies that need additional time for system changes. In addition, it was recommended that the Working Group sponsor a blanks proposal to incorporate new disclosures and electronic column reporting fields in Schedule DB for year-end 2023. However, as the new data-captured elements will not be available until 2023, any company electing to adopt these provisions in 2022 will be required to complete the disclosures in narrative form. She stated that as the modifications to SSAP No. 86 are new SAP concepts, NAIC staff recommend drafting an issue paper to document the revisions captured in this agenda item, as well as other derivative revisions from the review of ASU 2017-12, as certain elements from the ASU are still pending statutory accounting review.

Mr. Hudson made a motion, seconded by Mr. Kasinow, to adopt the exposed new SAP concept revisions to SSAP No. 86, incorporating the Jan. 1, 2023, effective date, with early adoption permitted, and relevant literature language proposed by NAIC staff. The motion included direction to sponsor a blanks proposal and draft an issue paper to document the revisions (Attachments One-H, One-I, and One-J). The motion passed unanimously.

b. Agenda Item 2022-02

[bookmark: _Hlk100239027]Mr. Bruggeman directed the Working Group to agenda item 2022-02: SSAP No. 48 – Alternative Valuation of Minority Ownership Interests. Mr. Pinegar stated that this agenda item reviews the audited U.S. tax equity exception provided in SSAP No. 48—Joint Ventures, Partnerships and Limited Liability Companies. He stated that this agenda item arose trying to address questions regarding at which level the audited U.S. tax basis should apply, as there was ambiguity on whether the insurer’s audit would suffice or if the audit should reside at the investee level. He stated that informal comments from a representative of the American Institute of Certified Public Accountants (AICPA) indicated that they were not aware of anyone using the audited U.S. tax basis method, which is permitted as an exception if audited U.S. GAAP basis financial statements were not available. They further indicated that they were not aware of anyone issuing U.S. tax basis equity audits. Mr. Pinegar stated that this agenda item proposed two options for consideration. The first option sought input as to whether the audited U.S. tax basis exception was being used, and if not, whether it should be removed as a permissible exception to audited U.S. GAAP basis in SSAP No. 48. The second option proposed an SAP clarification that if the audited U.S. tax basis exception is retained, the audit is required at the investee (investment) level. He stated that in response to comments received from interested parties, which indicated that insurers are using the audited U.S. GAAP basis exception, NAIC staff recommended the retention of the audited U.S. tax equity exception in SSAP No. 48 but also clarification that the audit is required at the investee level.

Mr. Clark made a motion, seconded by Mr. Chew, to adopt the exposed SAP clarification to retain the U.S. tax equity exception permitted in SSAP No. 48 but also to clarify that the audit is required to occur at the investee level (Attachment One-K). The motion passed unanimously.

4. Reviewed Comments on Exposed Items

a. Agenda Item 2022-01

Mr. Bruggeman directed the Working Group to agenda item 2022-01: Conceptual Framework – Updates. Mr. Pinegar stated that this agenda item reviews Financial Accounting Standards Board (FASB) Concepts Statement No. 8, Conceptual Framework for Financial Reporting—Chapter 4, Elements of Financial Statements (Chapter 4) and Concepts Statement No. 8, Conceptual Framework for Financial Reporting—Chapter 7, Presentation (Chapter 7) for their impact on statutory accounting. He stated that the final topic reviewed Chapter 7 and proposed a minor SAP clarification to the Preamble, updating a paragraph reference to Statement of Financial Accounting Concept 5, which was superseded by Chapter 7. He stated that Chapter 7 describes what information should be included in the financial statements and how appropriate presentation can contribute to the objective of financial reporting. However, Chapter 7 concepts were not expected to modify current guidance, other than to update references to superseded accounting concepts.

Mr. Pinegar stated that Chapter 4 introduced revised definitions for the terms “asset” and “liability,” simplifying their descriptions and redefining their essential characteristics. He stated that the historical definitions no longer include the term “probable” or the phrase “as the result of past transactions or events,” citing that the rationale for their removal has been documented in the agenda item and the related issue papers. He stated that as statutory accounting references these definitions, this agenda item proposed SAP clarifications to SSAP No. 4—Assets and Nonadmitted Assets and SSAP No. 5R—Liabilities, Contingencies and Impairments of Assets to reflect the FASB’s updated definitions. He stated that in addition, the Working Group exposed two issue papers, each articulating the changes for SSAP No. 4 and SSAP No. 5R, the FASB’s rationale for the changes, and discussion as to why the updates are proposed to be SAP clarifications in nature. He stated that while interested parties did not have any comments on the asset definitional change, or its related issue paper, they did offer comments on the recommended changes to the definitional change of a liability. He stated that interested parties recommended an SSAP-by-SSAP review to ensure that there would not be any unintended consequences, specifically the requirement to now recognize a liability for an item that had not previously been recognized as such. He stated that in response, NAIC staff are of the opinion that combined with the concept of conservativism as detailed in the Preamble, an item meeting the definition of a liability, either under the current or new proposed definition, should likely be reported as a liability for statutory accounting. If there are specific circumstances or instruments that do not warrant recognition as a liability, those should be identified by industry with a request for an individual evaluation by the Working Group. To permit time for a further assessment by industry before considering adoption of the exposed revisions, Mr. Pinegar stated that NAIC staff would recommend a re-exposure of the proposed liability revisions and its related issue paper.

Mr. Bruggeman stated that as statutory accounting integrates these terms at the standard level, they have a higher authority level than U.S. GAAP, as they only reference the terms in concept statements; thus, there is a differentiation in the accounting hierarchy. In response to interested parties requesting an SSAP-by-SSAP review, he said he would be supportive of a re-exposure of the liability portion of the agenda item so interested parties can present specific instruments or items of consideration. Michael M. Monahan (American Council of Life Insurers—ACLI) stated that interested parties support the re-exposure so they can review for specific instances that may warrant the Working Group’s review.

Mr. Hudson made a motion, seconded by Ms. Walker, to adopt the exposed SAP clarifications to the Preamble and the updated definition of an asset in SSAP No. 4 and its related issue paper, Statutory Issue Paper No. 166—Updates to the Definition of an Asset (Attachments One-L and One-M). The motion passed unanimously.

In a separate action, Mr. Hudson made a motion, seconded by Ms. Walker, to re-expose the proposed definition change of a liability in SSAP No. 5R and its related issue paper. The motion passed unanimously.

5. Considered Maintenance Agenda – Pending Listing – Exposures

Mr. Hudson made a motion, seconded by Ms. Malm, to move agenda items 2022-09 through 2022-13 to the active listing and expose all items for a public comment period ending Oct. 7. The motion passed unanimously.

a. Agenda Item 2022-09

[bookmark: _Hlk80942606]Mr. Bruggeman directed the Working Group to agenda item 2022-09: ASU 2022-01: Fair Value Hedging – Portfolio Layer Method. Ms. Gann stated that ASU 2017-12 incorporated a “last-of-layer” method to make portfolio fair value hedge accounting more accessible for specific assets. Under a last-of-layer approach, for a closed portfolio of prepayable financial assets or one or more beneficial interests secured by a portfolio of payable financial instruments, entities were allowed to hedge a stated amount of the assets or assets in a closed portfolio that is anticipated to be outstanding for the designated hedge period. However, since the issuance of ASU 2017-12, the FASB has issued another update in ASU 2022-01, Fair Value Hedging – Portfolio Layer Method to expand the last-of-layer approach for additional instruments. Ms. Gann stated that this agenda item proposed new SAP concepts to incorporate portfolio layer method hedging for statutory accounting. She stated that this guidance would be limited to recognized assets, which is consistent with U.S. GAAP. In addition, this agenda item would permit partial term hedging, a method that permits entities to enter fair value hedges of interest rate risk for only a portion of the term of the hedged financial instrument. She stated that while this is proposed to be allowed for statutory accounting, it is proposed to be limited to recognized assets. While U.S. GAAP permit this approach for both assets and liabilities, if permitted for statutory accounting, partial term hedges for liabilities may reduce the carrying cost of the liability when in fact the liability has not been extinguished. Ms. Gann stated that industry suggested the difference to U.S. GAAP to permit the partial term hedging approach to be incorporated for statutory accounting for recognized assets. Subsequent consideration to expand the partial term approach to liabilities could occur as part of a broader topic to review how basis adjustments are reflected under the existing derivative guidance. Ms. Gann stated that the proposed revisions would introduce additional new SAP concepts into SSAP No. 86, and if adopted, they would be integrated into the issue paper being drafted to encompass all revisions to SSAP No. 86.

b. Agenda Item 2022-10

Mr. Bruggeman directed the Working Group to agenda item 2022-10: ASU 2022-02: Troubled Debt Restructuring and Vintage Disclosures. Ms. Gann stated that this agenda item reviews ASU 2022-02: Troubled Debt Restructurings and Vintage Disclosures, which effectively eliminated prior U.S. GAAP guidance for troubled debt restructurings in support of using an allowance for credit losses pursuant to ASU 2016-13: Measurement of Credit Losses on Financial Instruments. She stated that this agenda item proposes rejecting ASU 2022-03 in SSAP No. 36—Troubled Debt Restructuring to maintain the current guidance. She stated that although the guidance is retained, the exposure includes revisions in SSAP No. 36 to detail U.S. GAAP versus SAP differences for the accounting of troubled debt restructurings for creditors, and the SSAP would no longer converge with authoritative U.S. GAAP guidance.

c. Agenda Item 2022-11

Mr. Bruggeman directed the Working Group to agenda item 2022-11: Collateral for Loans. Robin Marcotte (NAIC) stated that this agenda item proposes revisions to SSAP No. 21R—Other Admitted Assets to clarify that the invested assets pledged as collateral for admitted collateral loans must qualify as admitted assets. She noted that the proposed revisions would address consistency differences between SSAP No. 20—Nonadmitted Assets and SSAP No. 21R.

d. Agenda Item 2022-12

Mr. Bruggeman directed the Working Group to agenda item 2022-12: Review of INT 03-02: Modification to an Existing Intercompany Pooling Arrangement. Ms. Marcotte stated that this agenda item proposes to nullify INT 03-02: Modification to an Existing Intercompany Pooling Arrangement, as it contains historical guidance that conflicts with SSAP No. 25. She stated that INT 03-02 directs certain transfers, including economic transfers, between affiliates to be recorded at book value, rather than fair value, as is directed in SSAP No. 25. Mr. Bruggeman stated that INTs are typically issued for specific situations, and while this INT was issued in 2003, the rationale for having this accounting direction has likely lapsed, and review of INT 03-02 is warranted.

e. Agenda Item 2022-13

Mr. Bruggeman directed the Working Group to agenda item 2022-13: Related Parties – Footnote Updates. Mr. Stultz stated that this agenda item was drafted in response to comments received on agenda item 2021-21: Related Party Reporting, which was adopted by the Working Group on May 24. During that meeting, interested parties suggested extending the exemption to foreign open-end investment funds governed and authorized in accordance with regulations established by the applicable foreign jurisdiction, which are within the scope of SSAP No. 30R—Unaffiliated Common Stock. Mr. Stultz stated that in response to comments received, the Working Group directed NAIC staff to draft an agenda item to propose footnote revisions to SSAP No. 25 and SSAP No. 97—Investments in Subsidiary, Controlled and Affiliated Entities, which would make these items consistent with SSAP No. 30R.

6. Considered Maintenance Agenda – Active Listing

a. Agenda Item 2021-25

Mr. Bruggeman directed the Working Group to agenda item 2021-25: Leasehold Improvements After Lease Termination. Mr. Stultz stated that this agenda item proposed SAP clarifications to SSAP No. 19—Furniture, Fixtures, Equipment and Leasehold Improvements and SSAP No. 73—Health Care Delivery Assets and Leasehold Improvements in Health Care Facilities to address questions about the treatment of leasehold improvements in situations where a leased property is purchased by the lessee during the lease term. He stated that the revisions propose to clarify that in any scenario in which a lease terminates early, all remaining leasehold improvements shall be immediately expensed, even if the lessee purchases the leased property. This proposed guidance was initially exposed at the 2021 Fall National Meeting, from which interested parties provided comments requesting consideration of an exception in specific circumstances. Mr. Stultz stated that in response, the Working Group directed staff to further work with interested parties on this guidance. He stated that NAIC staff have updated the proposed language to allow companies that provide direct health care to exclude situations where the real estate lease agreement has a purchase option that contains language that allows leasehold improvements necessary for the functionality of specific health care delivery assets to be excluded from the purchase price of the real estate. In these limited scenarios, after purchase, the leasehold improvements necessary for the functionality of health care delivery assets would follow existing guidance for health care delivery assets in SSAP No. 73.

Mr. Hudson made a motion, seconded by Ms. Travis, to expose agenda item 2021-25 for a public comment period ending Oct. 7. The motion passed unanimously.

b. Agenda Item 2019-21

Mr. Bruggeman directed the Working Group to agenda item 2019-21: Proposed Bond Definition. Ms. Gann stated that this agenda item reflects efforts between industry and state insurance regulators to principally define a bond for reporting on Schedule D-1. She stated that this agenda contains several items for exposure, summarized as follows:

· An updated principles-based bond definition, which has been revised to reflect limited changes as directed by the Working Group during its July 18 meeting.

· An updated issue paper, which reflects the overall discussion from the Working Group’s July 18 meeting, as well as noted edits to the guidance. For example, the draft issue paper includes discussion on feeder funds and how the assessment of these funds, for reporting purposes, should focus on the substance of the underlying investments in determining bond classification.

· Proposed revisions to SSAP No. 26R—Bonds and SSAP No. 43R to incorporate the principles-based bond definition in authoritative accounting guidance. SSAP No. 26R is proposed to contain the principal bond definition; however, SSAP No. 43R contains several proposed revisions, including a name change to “Asset Backed Securities.”

Ms. Gann stated that this agenda item also has a current exposure of proposed reporting changes to Schedule D-1 and related instruction revisions. She stated that although the current items reflect the bulk of the anticipated edits for the principles-based bond definition, additional revisions will be necessary, specifically to restrict ABS from the scope of SSAP No. 2R—Cash, Cash Equivalents, Drafts and Short-Term Investments and other various references in SSAP No. 103R—Transfers and Servicing of Financial Assets and Extinguishments of Liabilities. Mr. Bruggeman stated that NAIC staff have spent considerable time evaluating the proposed modifications, including the option to combine SSAP No. 26R and SSAP No. 43R into one SSAP. However, due to distinct differences, maintaining two separate SSAPs appears to be the best approach. In addition, due to the extent of the revisions, and the blanks deadlines, the earliest these revisions are likely to be in effect is Jan. 1, 2025; although, the potential still exists for Jan. 1, 2024. Mr. Bruggeman reminded the Working Group that these revisions are focused on accounting and reporting changes, and elements pertaining to NAIC designations or risk-based capital (RBC) charges would be addressed by the respective groups. In a response to an inquiry from Mr. Monahan, Mr. Bruggeman stated that the comment deadline is Oct. 7; however, due to the extent of the revisions, an extension could be requested, if needed.

Ms. Weaver made a motion, seconded by Mr. Clark, to expose agenda item 2019-21, which includes the updated principle-based bond definition, updated issue paper, and proposed revisions to SSAP No. 26R and SSAP No. 43R for a public comment period ending Oct. 7. The motion passed unanimously.

7. Discussed Other Matters

a. Review of U.S. GAAP Exposures

Ms. Marcotte stated that there were two current FASB exposures; however, NAIC staff recommend reviewing the final ASUs under the SAP Maintenance Process, as detailed in Appendix F—Policy Statements. Ms. Gann stated that NAIC staff are monitoring the Inflation Reduction Act of 2022 for any potential impact to insurers, specifically its impact on deferred tax assets/liabilities and subsequent events for financial reporting purposes. Mr. Monahan stated that industry is also monitoring the Inflation Reduction Act of 2022 closely, as it will likely affect several insurers. Jonathan Rodgers (National Association of Mutual Insurance Companies—NAMIC) stated that NAMIC is attempting, either through legislation or an interpretation from the U.S. Department of the Treasury (Treasury Department), that the financial statements of record, which are used to determine a minimum tax per the act, should be statutory statements, rather than U.S. GAAP financial statements. He stated that if changes are needed in SSAP No. 101—Income Taxes because of this legislation, NAMIC would request an effective date to occur no earlier than the fourth quarter of 2023.

b. Update for Life Actuarial (A) Task Force Coordination

Ms. Marcotte stated that the Working Group was provided with a listing of the amendments made to the Valuation Manual by the Life Actuarial (A) Task Force since the 2021 Summer National Meeting. She stated that there were not any items identified that require Working Group action (Attachment One-N).

c. Received a Referral from the Macroprudential (E) Working Group 

Mr. Bruggeman stated that the Working Group has received a referral from the Macroprudential (E) Working Group (Attachment One-O), which includes its work plan (see NAIC Proceedings – Summer 2022, Financial Stability (E) Task Force, Attachment One-B). He stated that the referral has several items, some of which are in progress.

Having no further business, the Statutory Accounting Principles (E) Working Group adjourned.
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