2025 Fall National Meeting
Hollywood, Florida

TITLE INSURANCE (C) WORKING GROUP
Thursday, December 11, 2025
9:30-10:30 a.m.

Meeting Summary Report

The Title Insurance (C) Working Group met Dec. 11, 2025. During this meeting, the Working Group:

1. Adopted its Nov. 12 minutes. During this meeting, the Working Group took the following action:

A. Adopted its Sept. 11 minutes. During this meeting, the Working Group took the following action:
i. Adopted its April 21 minutes.
ii. Received an update on the drafting of revisions to the Title Insurance Shopping Tool Template.
iii. Heard an update on regulatory developments from the National Settlement Services Summit
(NS3).
iv. Heard a presentation on the American Academy of Actuaries’ (Academy’s) title-related
research.
B. Exposed the proposed revised Title Insurance Shopping Tool Template.

Received a summary of the changes made in response to comment letters on the exposed draft of
the Title Insurance Shopping Tool Template. Revisions focused on improving readability and clarity,
including rephrasing titles as questions and replacing "home" with "property." Other updates
included moving the owner's policy drafting note to a topic-specific section, clarifying attorney
opinion letters, making the cost comparison chart fillable, and updating the glossary to remove
duplicates and add terms.

Adopted the Title Insurance Shopping Tool Template with the inclusion of the edits made following
the Working Group’s discussion. Edits included adding a definition for title insurance to the glossary,
adding a call-out to inform consumers about title insurance discounts available, and clarifying that
state insurance departments review title insurance, but not attorney opinion letters.

Heard about bulletins for title alternative products. The Virginia Bureau of Insurance issued a bulletin
on title insurance alternatives on Sept. 9, informing consumers that attorney opinion letters are being
offered as substitutes for title insurance. However, these letters do not, and legally cannot, offer the
same protection as title insurance. The Tennessee Department of Commerce and Insurance (TDCI)
released Bulletin 25-02 on March 27 to explain its stance on attorney opinion letters. The bulletin
notes that while certain attorney opinion letters may be allowed and not regulated as insurance,
whether an attorney opinion letter is considered insurance depends on specific details of the case. It
advised issuers to avoid attorney opinion letters that act like insurance products, since these would
fall under state insurance regulations.
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4. Heard a presentation from the Academy on its title-related research. Thus far, the research indicates
expenses per policy are increasing for both the largest groups and medium-sized companies.
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